6FK P DGDOGHA QHIGHP HONV
IS UHKU GH@D5 HKHAHHAGH




6200 3,5(

/( %$51 81(
S (17,716,1%8/,.5(

& O O X x

Ox ~xx x@
Ox X X O X
OD»%0 u X o
“x @

x D x

81 6&+10$ /2&$/ " (
/ (16(,*1(0(17
68315,(85 ' (/$
5(&+(5&+( (7" (

/ 1129$721
t/$%51$9 (&

/ (16(0% ("' (6
3$57(1$.,5(6' 8 3$<6
' (%r$51

/ D B " Ox x
(%] (%] x u @ x
x ?

[(3/$1" $&7,216

/ Tox X 20 2 x w
o] 7578 757;

81 6&+10$ /2&S$/ " (
/ (16(,*1(0(17
68315,(85 ' (/$
5(&+(5&+( (7" (

/ 1129%$721 (1
%t$51 3285 5(/(9(5
/(6" 1),6" (

/ 1&2120,(" (/$
8&211%$,66%1 &(

&D D" u x x w@
- [e) wa0” x [%]
O " xxx~ ~ u
0gx @ @ x
g D x (%]
DD x" [%] w @

/(625,(17$7,216
675%$7t* ,48(6 (7
23(5%7,211(//(6"'8
6&+T0$ /2&$/ " (

[ (16(,*1(0(17
68315,(85 ' (/%
5(&+(5&+( (7' (
/,1129%721

/$*289(51$1&(

&uO x@x 2 o
@ OB x T o w@ T ox
el%]






/HY% DD XHIG-OWY
MQIXDVH




/( %351 81(

| AKHIBIGK3D VX% DD

6HBQ OV GRQQHV X
UHFHOWHP HQVGH @ SRSXOMRQ GH
® 3DV GH %D FRP S\M
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Population
2008

Territoires

,OOXVWUDWLRQ

i

&DUWRJUDSKLH GX WHUULWRLUH

Poids
régional
2018

Poids
régional
2008

TEAM
2018/2008

Population
2018

CC de Lacq-Orthez 52 214 53 184 0,92% 0,89% 0,18%

| CC des Luys en Béarn 25 708 | 28 352 | 0,45% | 0,47% 0,98% |

| CA Pau Béam Pyrénées | 165 295 | 161 871 | 2,91% | 2,71% -0,21% |
CC du Haut Béarn 32 035 32 154 0,56% 0,54% 0,04%
CC du Béarn des Gaves ‘ 17 248 17 445 0,30% 0,29% 0,11%
CC du Nord Est Béarn 31728 34 273 0,56% 0,57% 0,77%
CC de la Vallée d'Ossau ‘ 10 149 9 675 0,18% 0,16% -0,48%
CC Pays de Nay 26 496 28 547 0,47% 0,48% 0,75%
Pays de Béarn ‘ 360 873 365 501 6,4% 6,1% 0,13%
Pays de I'Adour 1 163 206 1223 043 0,50%
Nouvelle-Aquitaine | 5671 076 5070 778 100,0% 100,0% 0,53%
sEante 62 134 866 64 844 037 0,43%

Métropolitaine

TEAM : Taux d'Evolution Annuef Moyen.
Source ! INSEE, RP2008 et RP2018.
Traitements : Strasbourg Conseil.
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6FK P DERI0GHC-RHIGHP QWS UHU GHO UHKHAHHABHQQRDIRO X% 0Q  2RRELH

(YROXWLRQ GH OD SRSXODWLRQ GX 3D\V GH %pbUQ HW GHV W



W/ QG @P XAV G PRI

( QM HV  ®I3D VGH %D D FRUQX XQH
EDMH GH VD SRSXOMRQKJpHGHPRQVGH  DQV
- HQ P R\ HQQH DQQXH®I SV GH
XQWV HQ PRQV FROMDIWP HOVDX] 3D\V CH
GRU j @1 RXYH®! $ TXMMCH
RXHQFRH] @) WDQFH P p\WRSROMICH 6 XU
O WDQFKH QkJH GHV DQV @ GFIRWDGQFH
SRXUGI 3D\ V GH %D\ 7( $0 CH HVWGHX]
i WRY IRV VXSpUHXUH | FH®V GHV 3D\ V GH ¢ GRXU
© 1 RXYHD®! $ TXMICH RX @
) WDQFH P pWRSROBICH
( Q UHYDQFKH ®N SURWPIRQY GoP RIWDSKITXHV GH
QL6(( j KRURQ P HWQAHQ OP lgUH GHV
SHYSHAMHY ~ HQFRXWDIHDQMY  SRXU O
G YHBSSHP HOVCGH  @HQVHI CHP HQWVXSpUHXU HQ
%D ( QHIHW®I 3D\ V GH %p DD SYVHOM XQ\IX]
GpYROMRQ DQOXHO PRIHQ GH SRXU @
SRSXOMRQGHP RQVGH  DQV HQMH HW
HWEH SRXUBN DQV

30V GH WGEDQN HD% DLOHD
U SO \XUTYXOAHLQMRP P XDV

6 HBQ BV CGRQQPHV GX 0 LMYUH CGH @ QUHICGHP HQWV
BXSPUHXU GH @ 5HAKHIKH HWGH QQQRYDIRQ
0(65, ® 3DV GH %pDW FRP SWM

PVXGLDQW IQVFUW HQ IRP DIRQ [QMDB! | @ UHORpH

&HV  HIHAW W WSDUNAHON VXU

,QMUFRP P XCDDV

. &$ 3DX %D 3\ PQPHV PMADQW
GHVHIHAWY GX 3D\ V GH %pDlD

« &&3DVE1D PMGDQN

. &&/DFT 2 WH PMGDQN

e && GHV/ X\ VHQYpDD p\MGEDQN

/D&$ 3DX %pD 3\ YQPHV FRPSW  p\MGIDQW
SRXU KDELMIQW HWVH SRVIMRQQH DX P H
HAWGH.QHUWDQI GHV VIWV XQLYHWIMBLLHY GH SB1Q
H HUFLFH GH 1 RXYHEDI $ TXLMIACH

. &8 GX* IDQG3RWAY A
YREDX 0 pWRSRBI A

&8 /IPRIIVO pWRSRBI A

&$ GH/DSRAKHB A

$ QRMUTXH ®I\BX SRXUD &$ 3D\ V YDVTXH HWEH
A HASRXUD &$ 7DEHV / RXEHV 3\ YQpHY GH
A 8QH TXOLMBEY GV HIHFFAW HW

FROAMMYH GHSXIV SRXU® 3DV CH %pDWD
IDFH j XQH FIRWDQRH GH ] SRXU &V
\MUMALHY GH FRP SDUDIVRQ

3 DUFRQW TXHQWGDQV XQH DFDGP IH R ®I\BX] CH
SRXWXM GHV  QRXYHDX]  EDFKHIMY OV
QHOVHLI GHP HOW VXSpUHXU HVW IQpUHXU DX \BIX
QRO W FHV GRQQpHV ICFWWQY
IDILH @K\ SRKGVH QXCQH | DIEGI SRXW/XIWM Gp\WEH GHV
EDFKHIHY GX 3D\V GH %pD) HWGHV 3DV GH
GORU QY QHVHIQHP HOW VXSpUHXU & HI
K\ SRWVH VH WRXYH UHQIRWFpH SDU BN HQUHIHQY
PHQV  FHWIQV DRMXY P HQIRQDQW GHV
SKpQRP qQHV GH G\MWP IQVP HV  JpRIUDSKITXHV
VRADX]  FXG@MUHY HWICDQRHLY

6K P DEFDOGHO-QHIGH QNS UHU GO UHKHAKHHAHAQRDIRQ X % DQ  2RAREH

8CH FRIRP LHVRXLD HKIMBUTXP HD WA W
GVJ RAHIH/ TXLSHP FADXIRXUGKXXQ

SRAMRIGHP HOANXUGY WEQANRY/ GHI \IDH V

) RO GXQH KMRILH IQGAH® HW pFRQRP TXH
UFKH CRIP P HQ\f SDMWGX JO] GH / DFT HWGX
QYHBSSHP HOV GH @pURQDXWXH ®f 3DV CH
%D D G YHBESSp XQ P Ry G IQGMUHORQ® VXU
GDRYVY CH II®UA CH WlpUHQFH VRAMQXHY SDUD
SYWVHQFH GHQUHSUVHY BDGHY VXUBIXLY P DUFKpV
HWQXQ WVHDX GH VRXV \WDMIQN VSpFDDAY & HW
PFR VWP H HQFRXUDI H HWH SGIW B GLYHY DRXW
X WUMRH GV LQUDWIKPMUHY [QGXAWEHDN CH
KDXWQLYHDX XQ S{ ®f GH IRUP DIRQ VXSpUHXUH HWGH
UHFKHURKH BHFRQQX XQH P DIQ G XYUH TXD@IpH
HW

&H FHFG! YHWHX FROAMGp GXQ HQVILRQGHP HQW
pFRQRP TXH IDYRIDE®! HW GDRWXY  LQGMUHY
IP SRUBQW D DIQVLSHWP 1V GH FROUWIKILH HWP DIQMQU
QCHOMY HWD FRP Sp\MYLVY LOGXVAHDM! GX \MUMRILA
VXUBN 1@ UHV VXLYDQMV

o ( QHJIHV HW pRVAHQFHV

1 RXYHDX] VA VP HV pQHU p\MIrXHY

$ pURCDX\ITXH

&KIP IH [1CH HAP DWUDX]

$JURDTP HQEALH

'HSXV SYV GH  DQV FHV 1@ UHV KMRUTXHV VH
\RXUHQACDWUH®P HQAYHY @ WDQUMRQ pFRBJ [TXH
HWpPQHUPWXH / HV DPMXY GH OHQUHI QHP HOW
VXSpUHXU HW CREP P HQNV BB 33$  DFFRP SDUQHQW
FHWH \WDQVIRWP DURQ

/H3DVGH% DOFRRFOMH  GHOPSBL
VDO GG D CAMW GH UHKHRK H
G YHBSSHP HQVVAHQNITXH GH @ 1 RXYHD!

$TARCH

/HV EDHV GH GRQHV HQ W DFFqV CH
SHP HWQN SV GH FRORIEHU GHV  GRQQHV
TXDQMAMYHY VXUGBN HIHANY GH FKHUFKHXWY HWBN
@SHQHVGH5 ' j GHV pFKHBV QDY IRQDBNV
7RAMRY (H SBMMRQ GHV GRQQHV GH QL 6( ( D
SHP IV QIVRBU BV VDDUpV HQ HP SBL GOV ®f
VHRAMXU" 5 HRKHUFKH Qo YHBSSHP HQAWFHQMT XHO
&HOLFL FRGFHOMH SOV GH \VDOUpV HQ
SRXU ® 3DV GH %pD) VRW GH @GP S®L
WIIRQDO GH FH VHRWXU ( QAH HW

@P SBLHQ 3D\ V GH %D ADQV FH GRP DIGH D AX
aH FROM HQ 1 RXYH®! $ TX\BICH

$ QPFKH®I GV 3D\V GH @ GRXU FHV HP SBY VRQW
SUCAISDBP HQV BFDDOY VXU @  &RP P XCDXW
G$JIGP pIMRQ 3DX 3\ PQHV %pDlD

$IOL FHWH GHOQqUH FRQFHOM &H @PSEL
VDOUp  WIIRQDO GX VHRAMXU ~ 5 HRKHUKH
@ YHBSSHP HOQWFHQMTXH © ( @ HW® gP H
LOMIRP P XQDOW GH 1 RXYHD® $ TXMIAGH GHUUH @
0 pWRSRBI GH %RGHDX HW GHYDQW @
&RP P XCDX\Y GH &RP P XQHV GX 9 DOGH @ \ WH



/HV  IQMFRPPXCQDOMYW GV DAV VAWV
XQYHWMIY GH SBIQ HHFFH GH 1 RXYH®
$TXMICH FROFHQUHOW HOMH HW cH
@P SBL WYIIRPDO GH FH VHAMXU 5 HRKHURKH
@ YHBSSHP HOAVFHQMTXH ©

/ 833% DCRAMXUP DIVIURNAUKRX DN

/IBQYHMW GH 3DX HWGHV 3DV GH @GGRXU
833$% XQYHWW SOUGVASEDILH KRY VDQNY HW
GDRMXUP DMXUGX 3D\ V GH %pDU HWGHV 3D\V GH
6 CRXUHQ P DigjUH GHQVHLI QHP HOWXSpUHXU GH
UHFKHUFKH HWGIQQRYDUIRQ ( @1 FROFHQOMH | HOB
VHX® GV HIHAW pWADQN GX 3DV CH
%pDUD HW GHV HIHAWY pWGADQN GHV 3D\ V CGH
@ GRXU 6 XUB! SOQ GH @ UHFKHUFKH  HOBI FRQFHOMH
GV SUCHSDBV IRFHV GH FHV GHX|  \MUMRLHV DYHF
HOVHI QDQW FKHUFKHXY  \WXODILHY  HW

GRARDON TXLVH WhSDUMAVHOAMHOIH BV XQUWV
GH UHFKHUKH GRQV 8 QUV 0 1 MV GH 5 HFKHUFKH
HW 1pGpUDMRQV GH UHFRKHUFKH

6L @WEQMP HQV UYHQATXH VRQ DQRDIH
WUMRUDCHA/D P MRQ GH VHIYIFH SXETF HQ P DU UH
GH QP RADWDWRQ CH DAV | @HOHIQHP HQWV
VXSpUHXU HW GH BSROWM DX EHVRQV VRFR

PFRRP TXHV GHV 3DV GH @GRXU IO SRUM
pJ DBP HOAXQH VDWW IH 1RWM GH GlLIp UHGAIDURQ / H
SRV CHJ\ ( QMLRP HWGROMRQY ( 6 YIVH j

IDWH GH @833$ XCH XQAYHWW IQMOUYH HQ
UHFKHUIKH  GDQV ®f GRP DICH GHV 6 ROMRQV SRXU
@ QHUIIH HVE QMURQQHP HOW  FHWH  WipP DUTXH
D\ DQVYRFDIRQ | LU XHUIRWYP HQABN DRI GH
IRUP DURQ CH QYHDX 0 DVMU HW  RARUIDAHWEHGN
GHV XQWWV GH UHFKHUFKH

(QIQ @833$ VH YHXW r\H XQH  XQYHWW
IOMEDIRDG!  / p\WEQAHP HQNV HW QRIP P HOW
PHPEW CH @G@QFH HXURSpHQH 81,7$ HW
QVSRVH GH QRP EUHX] DVRXW SRXUGD YHBSSHUFHW

,OOXVWUDWLRQ

> @ 5DSSRUW eWDW GHV OLHX[ HW 'LDJQRVWLF

6K P DEFDOGHO-QHIGH QNS UHU GO UHKHAKHHAHAQRDIRQ X % DQ  2RAREH

/D UFKH H SpUHQFH GH 333$ HQ PDWjUH CH
FROERIDIRQ IOMECDIRDE! QREP P HQADX QLYHDX
DQVIRQEITHU HWHXURSpHQ  RITUH XQ OUH pYHQMIO
GRSSRWMQWWV SRXU DFFLRMH HW Qo YHBSSHU @

YIMEIQY HNDWDRYIY GX 3 D\ V GH %p D@

/H QYHBSSHP HONGH WDWJIHY GDQV FH VHQY
SHP HMD GH QYHWIHU GV FRP Sp\WMQFHV GV
PMGADQN HWGHV FKHUFKHXWY SXETFV HWSUWYpV P DIV
DXVWL.GDWMHUGH QRXYHN BAWWRXUFHV Qo FHWDILHY
SRU DFFRPSDIGHU ©® OQ@PIXH GH
@YHBSSHP HQV GV QlIpBHON DRMXY  VRAR
PFRQRP [TXHV GX \MUMRALH

/ DVMLJQDWWH WHFKHIFKH GH@B33$%

/HV PIMWRY IQMEVASEDILHY IDYRIWVHON GV
BUDGY FIRMVMV WU BV @IV VRApWX] HQ
DJ 4pJ HDQABN RXUE HASURMAW TXLBN VRXV WQGHQW
DL KXEV  FKDBIQIHV  VAHQMTXHV

OERDRUHY FRP P XQV RX IQMIDIRDX]  GVHDX]

GH  UFKHFKH  WIRDX — QWRDX  HW
IQMEODIRQDY]  IRP DURQ | HWSDUD UHFKHUFKH DX
WDYHY GH @pFRO!I XQYHWABILH GH UHFKHURKH °

*5( (1 HWGX FHOWH GHV pWGHV GRARDBN HAHQ
HQI GEDQAVDX\WRXU GHV pTXISHV GH 833$ HWGHV
pWGDQN GH P DWMU HWGRARIDN QHOWP E®l GHV
SDUWQDIY [P SOXpV  VRAR pFRQRP TXHV  HW
FXGMUHY PDV DXWL DFDGP TXHV DX QYHDX
(4 J LRQDO COMRQDAHNMICDUMRCADO

,OOXVWUDWLRQ

9ROHW LQWHUQDWLRQDO 833$%

&DUWRJUDSKLH GX WHU!
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&RP P H D P RO (DQDOVH GX WUMRALH ®1 3D\ V GH %p DL FRQFHOMH H @P SBL\DDUp GoGp DX

DAYV GH5 ' VAHQMTXH GH @ 1 RXYH®I $ TXMIICH $YHE  HP S®LHQ UHFKHURKH DFDGPP [TXH SRXU

i HPSBIVGH5 ' SUYpH ® WUMRUH EpDLODY VH GoP DUNXH IRWMP HQADX QYHDX pJ IRQDCHWCDMRQDO

/D5 ' IDMSDWH GHV VHRMXWY VSpADDAV TXL VROAG QDP ITXHV HQ WP HV GHP SBLVXUD® SpURCH
o >@

SHWS5 ' HBI IXMGXQ WAX LQGXHO RXULVXUGN GRP DIGHV , QG ([ WDPRYHV $ p URCDXT XH
$JUEXOMUA

/1833% HWBI IHUGH OQFH GH @ 5 HFKHUFKH DFDGP TXH GX \WMUMRLH DYHF HOYLRQ  FKHURKHXWY
) RWM GH @ SYVHQFH GH FHWH 5 ' SUYpH SXWDQM @833$ D VRXAMQX GqV VD FDWRQIO D DQV
XCH UHFKHURKH DFDGP TXH j @ SRIQM VXU GV VHIP HOQV GH VSpFADOY HQ SDUWWCDUDWDYHE GV
RUDQWP HV QDURQDX] GH WHFKHUIKH &HD GLD SHP IV GREWQU ® OEHOGH FH®IQRH , 6,7( DYHF ®
SURVW 6 ROMRQV SRXUGE QHU IH HWRE QVLRQGHP HQND

&HW VIQDWMUH VAHQMTXH DIWP pH  VRXWQXH SDU GHV DRXW GMIRNY HWUHFRQQXY | QoFKHD
DIRDEB HWIQMIDIRDE!  FRQILP HON® UHFRQCDMDGQRH GV FRP Sp\MQFHV GX %pDl) GOV BV
GRP DIGHV GH @QHUIHV HAGH QHOVILRQGHP HOWVS IO @B 33$ MDIILLP H FRP P H XQ FHQWH GH UMWWRXUFHV
HWEH VROMRQY IDFH DX HQWX]  GHV \WDQUMRQY pQHU pMITXHY - HQYLLRQQHP HQB®N HVWRAIp\DIBN 2 XYHUWM
YHY © VRAp\WY HQQMEODURCDO @B 33$ G YHBSSH XQ P RGy®! GH SDUWCDUDWQMOUL DYHF BN DRMXLY
GX P RQGH VRAR pFRQRP ITXH HWEX@MUHOT XL L SHUP HWEH FROUEXHUDX G YHBSSHP HQAPFRQRP [TXH
FXEMUHOGH VHV \MUMNRLAY & HWk MDY IH VIQVFUMGDQY GHY p YROMRQY YIME®N DX VHQ GH @FRV WP H
QGO GoFDUERCDIRY FKIP [H SOV VREUWH HW

/1833$ HOMQG DXIP HQMU VD SXMDQFH GH UHFKHUKH HQ UDWHP EOQW GIFL SOV GH

mmwswwpwpwwmmpwmvm VHIRQABAXV
' D

> @ 5DSSRUW eWDW GHV OLHX[ HW 'LDJQRVWLF

6FK P DERI0GHC-RHIGHP QWS UHU GO UHKHAHHABHAQQERDIRO X% 0Q  2RRELH
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L@ LHV «FRQRP LT XHV WX FVIXKUDQWAV

D« IRQDXWUT XH FKLIP IH SKDWP DFHXWT XH VDQW

DJ R D@P HOVDLULH F«DP LT XH VHFKQLT XH
WDOQVMRQ « QHU «WT XH J « RVFLHOFHV

«VXGLDQW LOVFUW HQ
3D\ VGH %D

«DEQAHP HQW
GBIQVHLI QHP HQWVXS « UHXU
GH SOXV GH «\XGLDQW

833% &(6, (6&3DX &<
7( &+

HQWHL] QDQW FKHUFK HX U/
WX@UHVHW  GRFVRWDOW
T XLVH UcS DUBAVHOWHQWH GBIV

X QLAY GH UHFK HUFKH HW
| « G« UDIRQV GH UHFK HUFKH

RXVIY GH WDQWI HUNV SXE QFV
HWSUY«V 6$77 7HFKQRSR®
+ «QRSDWF &KHP SDUF
* LRXSH GH UIHFKHUFKH GH
/DFT *5/ 20 «VD@FDGRXU
&( 7,0 6XG 2 XHW&DQR«
&HQWH - HDQ ) «J HU

GH @HP SMRL UJ IRQDOGX VHFWAXU
m5 HFKHUFKH G« YH®RSSHP HQW
WHOWILTXH} SXVGH

VDDU«V HQ SRXU® 3D\ VGH

%< DU

«VXGLDQW SRXU

KDEWDQW 2P H DQJ
WJ LRQDO

XQLYHUAW (DE H@V«<H
LOVALDDVIRQD®P HOW, 6,7(
VX U@ WDQUVMRQ « QHLI «VIIT XH

GH GRFVRIDQW DX VHIQ GH @B 33 $

GHSXLV TXLS@FH@ 33$ HQ 2P H

SRVMRQ QDVIRQD® HQ WALP HV GH SRIGV

GHV GRFVRUDQW GDQV GV HI I HFVUA V VRVIDX |
GH @XQLYHUAW




8Q6HK P D®&HXOGH

Q QHJIQHP HQAXS UK
GHO UHFKHAHHNH
QQIRYDIROHD% DD

SRUUHBYHUGV G IV CH

O RFP HGHD

RN HA




/D FDSDAW GXQ \MUMRLH | DWXUHU WVRQ
@ YHBSSHP HQNV pFRQRPITXH  j  DP p@RUHU \D
FRP Sp\MMYIMY HWY  [QCRYHUGDQV \RXV BV GRP DIGHV
@SHG IRWP HOANGHV FRP SpWQFHY GH VR HQY
EHQ IRPpV GH VRQ FDSMIOKXPDQ GH @
UEKHWH GH VRQ SRMQIHOVAHQMTXH  HAHQILQ GH
@ FDSDAMY GHV DPWXLY GXQ WUMRALH | FRIERHU
CRIP P HOVHQW ®f P RQGH DFDGP [TXH HW®I
P RQGH VRAR pFRQRP [TXH

&RQAHQAGH FHV DVSHRW HWGX Y ®f P RMXU GH
@65>@ SRXU DWXHU ®f Q@YHBSSHP HQW
@P RIWSKITXH HW VRAR pFRQRP TXH GH VRQ
\WUMALH ® 3D\ V GH D> @ VRXKDIW VH GRMU

GQXQ 6 FKpP D/ RFDOGH @ QUHIQHP HQAB XSpUHXU
GH @ 5 HFKHUIFKH HWEH QQCRYDURQ 6/ ( 65,

&H GHOHUD YRIDIRQ |  VIQWFULH HQ FRKpUHQRH
DYHF ®V JWDQGV SUQASHY JXIGDQA®! SIRIWDP P H
QDRIRQY GX 3D\ V GH %pDY

«  DQIFSHUBN @IV HWBNV P X\BMRQVj  YHQU

e PYHBSSHU GV FDSDFW GX VIWYPH

EpDCDV G 65, j pFOILHU FHV @IV HW
PXIMRQ/ HW | DSSRMMU GV WHSRQMHV
DEDSWHV SRXUBN UHBIYHU

« SRRPRXYRU GV IRFHV GQXQ pFRAWYPH
EpDUDY Q(65, IRGAIRQHO QUEG HW
SHURPDON HQ YXH GH VR\MQU O
@ YHBSSHP HQAVRAR pFRQRP [TXH GX %Dl

81 6&+€0$ /288 * (/ (16(,*1(0(17683€5,(85 ' (/$
5(&(5&( (7' (/,1129$7,21 (1 %$51 3285 5(/(9(5
1(6°(),6" (/(8&120,(" (/$8&11%$,66$1&

30V VSpALTXHP HQWDX UHJ DG GHV \WDYDX] P HQpV
RXWDX ®Q GX SIRFHWXV GpOERIDIRQ GH FH
VFKpPD ®FDO A VHAIRQ  FH 6/ ( 65, pOERY

DYHE QHQVHP E®! GHV SDUWWCDILHY GX 3D\ V GH %Dl
U YO ® TXDWH HQUAX]  SURIMIALHY

«  $FFRMH CDYDQMIH (DFFGV GHV EDFKHDHY |
QHOVHL QHP HQAWXSpUHXU

* SpSREBH D EHVRQV HQ FRP SpWHV GX
\MUMRILH

« ' PYHBSSHU @P SDAMMUMRIDOGHY DRMXY GH
@ 65, HQ P DVgUH GH WDQUHWGH \MRKQRBJ LH
HW GH FRQDMWDQFH HW GH  FpDUIRQ
GHOUHSUVHY

o '\ QDP MHUD YIH GX FDP SXV SDRY

> @ (QVHLIJQHPHQW B6XSpULHXU S5HFKHUFKH ,QQRYDWLRQ
> @13D\\G H6pDHYNQ/\ QG LFFIDVRIX Y HUW G qKKHLWWHUFR P PER@G® MR GR W SHYBRPSpWHBENHLIQN XS QWL HKEKHOFKW LDXW UHV
RQMIQLIHXYQU@W UMV GHYDB pP D bIBK pO D ERMOMER B H U o R LOMHDN H L I\HPHER R BKQ H YS RMLQ F WDHWH X /B0 MW H U UH W RIURHQ WW U
WUDQVLWLRQV j YHQLU &HUWDLQHV GUHQWUH HOOHV VRXKDLWHUDLHQW DFFXHLOOLU GHV IRUPDWLRQV SRVWEDF VXU OHXU \



$SFFRURMHQ@YDQIIH @FFY G EDAKHIHY —
QQHIGP HONS UHU

(Q ®VIX[ GH VFRODUVDARQ GHV

VH VIWDIW SRXU®! 3D\ V GH %pDLQ HW
SRXU BV 3DV GH @GGRXU VRWj GHV QYHDX
IQpUHXY | @ YDBXUCDWRQD®! HV  SRQN
GH SRXUHQBUH 3 DUDI@XY FHV \BX] RQADYROIp
QoI DIYHP HQN VXU DQV SXIVIXKY p\BIHQW
UHVSHRIYHP HOAGH HW HQ DYHF
GV pFDW | © YDBXUQDMRCD®! P RQV P DI XpV
SRV SRXU ®f 3D\V GH %D SRQW GH
SRXUHQBUH  HWCEH SRON GH SRXUFHQBIH
SRXUBN 3D\ VCH @B GRX @

DV

3 DID@®P HQNGDCDOVH GHV GRQQpHV UHDMYHV DX
QYHDX GX GASQPH G SOV pBYp DMQNSDU @
SRSXOMRQ QRQ VFRDIMpH kJpH GH | DV
P HAVHQ GP IgUH GHV VRV SOV [P SRUDQMY DX
QYHDX GX EDFFDOXWDWSRXUGI 3D\ V GH %Dl HW
®V 3DV CGH @BCRXU SDU DSSRWj @ YDBIXU

OIRDB |  SRIQN GHSRXUHQmIH

3 DUFRQW TXHQWGEDQV XQH DFDGP IH R ®I\BX] CH
SRXUXMW GV QRXYHDX] EDFKHMHY GODQV
QHOVHLI GHP HOW VXSpUHXU HVWIQIpUHXU DX \BIX
QIR0 W >@ FHV GRQQHV
IQFMMQMN  1DILH @K\ SRIMGVH GXQH IDIEGI SRXWXIW
GQPWCH GHV EDFKHIHY GX 3D\ V GH %pDl) HWSGV
OUHPHOQN GV 3DV GH @CRU O/
MOMHIGHP HON  WXSpUHXU  /HY  GRQQIHV
WDQVP IVHV SDU®G! 5 HARIDWGH 1 RXYH®M! $ TXUWBICH
SHUP HWHQAGH FRQIILP HU FHWH P RIQAUH SRXW/XIW
QpWCH GHV EDFKHIMY GQV @HQHIQHP HQW
VXSpUHXU

3RXUD VHWIRQ GH GX EDFFDDXypDW
GV EDFKHIHY GX 3D\V GH %D SRXWXLYHQW
Q. HOHIGHP HOMXSpUHXU VRWXQ pFDIWWCH
GHX[ SRIQN GH SRXUFHQEU H DYHF ®1\BX] CDURQDO

$X VHQ GX 3DV GH %D GV pFDUN VRQW
QRWEEGN HOAH ®f VX[ GH GDJJ &P pUMRQ GH
3DX %pDUD 3\ hQoHV HWEHX] GHV DXWHY
LOMUFRP P XQDONV DFFXHEDOW XQ RX GHV
OFpHV \BX[ GH |

> @ /HV 3D\V GH Op$GRXU SpULPgWUH VWDWLVWLTXH 2
> @ 0LQLVWgUH GH O pGXFDWLRQ QDWLRQDOH GH OD MHXQHVVH HW GHV VSRUWYV

) DYRIVHU @DFFGV | QHQVHI QHP HOMVXSpUHXU GHV
EDFKHDHY EpDUDLY GRWSHWP HWH GH \MQAH YHWY
QREMPW GH @ 6 DL ( 6> @GH SRWUj O SDW
GXCH FOMWH GkJH AS@P pH CGH @HQWHICHP HOW
VXSpUHXU HWDIQUL GH VRXWQU @ Gp YHBSSHP HQW
GXCH pFRQRP IH GH © FRQCDMDQFH HQ %D $ FH
MU © SDW GV DQV GS@®PpV CH

@HOVHLI GHP HQWVXSpUHXU HWGCH SRXU ®f
3D\ VGH %D\

&HWHQWX VIQFUWGDQY XQ REMFW GH WERQG
QP RIWSKITXH SRYY SDU®G! 3D\ V GH %p D) SRXUD
SRSXDMRQ MIXQH /HV GRQQHV GH  SUIRVIRIRQY
@PRIWSKTXHY GH QOHH | KRURQ
LQATXHAAXQ W[ Gp YRGMRQ DQRXHOP R HQ SRVW
SRXU® 3D\V GH %pDU) FRFHEDONMD SRSXOMRQ
kJpJHGHPRQVGH DOV DB TXH BV
WQEDGFHY VHROW ] © EDMH HQ 3\ pQoHV
$VDQXHV HQ  +DXWV 3\ pQpHV
Qv BV / DGV HQ 1 RXYH®
$ TXMIACH HWDX QYHDX QDMRQDO
/ HV GRQQHY WDQVP IVHV SDUGS JHQFH G8 UEDQVWP H
$VBQEXH HW3\ PQHY $8' $3  SHUIP HMBIQAVXCH
DQDOWH SOV IIH  IRQV VMR XQH  QHWH
FURMDQFH GHV DQV MVTXHQ SRXU ®i
3DV GH %D

(Q VDSSX\DQVVWXU FHV GHX[ GVHY \BX] GH
SRXWXIW GHV EDFKHIMY GQV @HQHIQHP HQW
VXSpUHXU HWG QDP ITXHV QP RIWISKITXHY GH ©
SRSXDMRQ MXQH ®f 3D\V GH %pDWD SRUM
QREMPN GDWMAQGUH pWGIDQW j KRU] RQ
FRQMH XQ SHX SGIV CH i FHWRXU

&H SROANHVWGDX\BQASOY [P SRMIQATXH @ &$ 3DX
%pDD 3\ YPQPHV VH SOFH DX gP H HAGHQIHUWDQ)
4bJIRQDOGHV VWV XQYHIAMBALHY GH SBIQ H HWFFH
HQ \WMPHY GH SRG/ QPRIWSKIXH GH ©
SRSXOMRQ p\¥GDQM

> @ 6WUDWpJLH 1DWLRQDOH GH Opu(QVHLJQHPHQW 6XSpULHXU

'LUHFWLRQ GH O pYDOXDWLRQ GH OD ¢



5 SRBHD{ BHRQ/HOARPS WIH WX (Q GHV VDOUPV HQ HP SBL VXU G

SRXUBN 3D\ V GH % GRXU FROWH HO
SDU FDWIRWH VRARSIRHWIRQLH®I &63 P pWRSROMICQH  $XWL SGV CH \VDOUPpV

P HWHQ DYDQAXQH FIRMDQFH GHV * SIRHWIRQY  VHURQADP HQDV | FHWHU BIXU DRYMY GDQV BNV
IQMP pADILHY © HWGHY © FDGHV HWSIRHWIRQY  SURFKDIGHV DQQpHV | @FKH®! GX 3D\ V GH %pDuD
IQMBPWHBY VXSpUHXWHY ©  &63 QUFHWABQN HWSWV GH i @FKH®I GV 3DV CH
SRWMQIAGBP HQV GV FRP SpWMQFHV MXHY GH @B GRXU (Q RMH GDCDOVH GHV GRQHV GHV
IRWP DIRQV SRWEDF / HV \BX] GH FURMVDQRH VRQW GHUQIGUAV HOTX \MV %0 2 > @CH 3{ ®f ( P SBL IDIW

UHVSHRYHP HOAGH HW SRXUGI3D\V DSSDIDMH | GoFKH®I GHV EDWMQV GHP SRY GHV
GH %p DU HACH HW SRXUBN 3D\V GH  / DQGHV GHV 3\ B QHV $VBQENXHY HAGHV + DXV
GRU 3\ PQPHV XCH FURMWVDQFH GH GHV SIRMW
GH UHFUKWP HOWGLLQI pQIHXWY HWFDGLHV HWGH
(Q DIICDQW DOV BV FDWIRIHY VRAR GHV WFKQIFIHQV DJHQW GH P DWVH HW
SIRHWMRQGH®N BV SAV G QP [TXHY HQ P DMALH  DWIP LV HOWH HW (Q SOV GH
CH APDIRQ GHP SBY| GoFKHDI GX 3D\ V GH %pDl SURWW GH  UHFKWMP HQWVRQWUHFHQWV
HV GV 3DV GH @GRXU VRQNV SDU RBH GROW SRXU GHV SRR GH \MRKQEHQY
GIP SRUUQFH| @oFKHD®I GHV 3D\ V GH @ GRXU DIHQN GH P DAWH HADWIP LQV SV GH
e /H SIRHWMRQ IQMP pGADILHY GH @ VDQN HW SIRMW GRQV  MIpV GUIEBN HW SRXU
GX WDYDIO/RADO GV IQIpQHXWY HAFDGHY SV CH SURVW

e [/ H SIRHWRQV IQMP pGDILHY DCP IQMAIDMIYHY - GRQWV MIpV GlIIHGNV
HWARP P HUAD®N GHV HQAHSUMHY

e /HV IQIPQEXY HW FDGHV WMKQTXHV (QIQ HQ FURVDONGN WWXEW GV HJITX \MV
GHOMHSIMH %02 HWGHVWDYDX] GHD' $5(6>@ P pWAY
o | HV\MRKQEHQY HQ \MOURQY VROMGHQMpY | @FKH®I GHV \WRY
e /HV FDGHV DGPIQUADWY HW FRPPHIFDX  GySDUWMP HOW SUpFoGHP P HONAMY
GHQUHSIMH

,OOXVWUDWLRQ 6SPFLILFLWp HW pYROXWLRQ GH O HPSORL HQ %pDUQ HQWUH

10
Activites spécialisées,
scientifiques et techniques;
9 767

Industrie manufacturiére;
17 860

Production et distribution
d'électricité, de gaz, de vapeur

Enseignement; 11 628 et d'air conditionné; 1 199

Administration publique;

15 338
—
g Autres activités de services;
= 4 276
¥ Transports et entreposagd; Arts, spectacles et activités
—
2470 récnéatives; 2 281
Santé et action sociale;
| 420
Activités de services
6 Construction; o 883 o' administratifs et de soutien;

7983
Information et
communication; 2 561

Activitég immobilitres; 1 794

Praduction et distribution d'eau ;
assalnissement, gestion des déchets at

Hébergement et restauration; dépollution; 987
4 760

Poids du secteur dans I'économie régionale en termes d'emploi

Commerce ; réparatior

d'automaobiles et de

Agriculture, sylviculture et motacycles: 16 899
piche; 5 677

Activités financléres et
d'assurance; 3 514
4
20 10 0 10 20 30
Variation de I'emploi entre 2008 et 2018 (en %)

Source : INSEE, RP2008 et 2018.

Traitements : Strasbourg Conseil.

Note de lecture : le secteur industrie manufacturiére concentre 17 860 emplois en Pays de Béarn, soit 7,4% de l'emplai
régional de ce secteur d'activité. Entre 2008 et 2018, l'emploi dans ce secteur d'activité a baissé de 14,3% en Pays de Béarn.

> @ %HVRLQV HQ 0DLQ Gu XYUH
> @ 'LUHFWLRQ GH Ou$QLPDWLRQ GH OD 5HFKHUFKH GHV (WXGHV HW GHV qWDWLVWLTXHV



,OOXVWUDRBWLRGUPPWLHOYHQVVYRQHEpSDUWHBH@WYGHFHB\UpQpHY $WOBGWLTXHV
GHV +DXWHV 3\UpQpHV UHQYR\DQW j GHV TXDOLILFDWLRQV QpFHVVLWDQW SRWH

J)DPLOOH GH PpWLH! OpWLHUYV

$GPLQLVWUDWLRQ SXEOL
MXULGLTXHV DUPpH H

BURIHVVLRQQHOV GX GURLW

&KHIV GH FKDQWLHU FRQGXFWHXUV G
'"HVVLQDWHXU HQ EKWLPHQW HW HQ

%73 7HFKQLFLHQV HW FKDUJpV G pWXGHV GX |
,QIJpQLHXU GX EKWLPHQW HW GHV wuDY[
FRQGXFWHXU GH WUDYDX[ FDG

$WWDFKpV FRPPHUFLDX]
SRPPHUEH SHSUpVHQWDQWY DXSUQV GHV S1

$IJHQWY LPPRELOLHUV V\QGL
&DGUHV FRPPHUFLDX[ DFKHWHXUV HW

&RPPXQLFDWLRQ LQIRUH
VSHFWDFOH

$VVLVWDQW GH FRPPXQLFDWL

(QVHLIJQHPHQW IRUPI

JRUPDWHXUV

(WXGHV HW UHFKHU

,QIpQLHXUV HW FDGUHV G pWXGH UHFKHU

*HVWLRQ DGPLQLVWUDWL

6HFUpWDLUH GH GLUHFWLRQ
THFKQLFLHQV GHV VHUYLFHV FRPSW
&DGUHYVY DGPLQLVWUDWLIV FRPSWDEOH

+{WHOOHULH UHVWDXUD

&KHIV FXLVLQLHUYV
ODVWUHV GuK{WHO
&DGUHV GH OpK{WHOOHULH HW GH

,QIRUPDWLTXH HW WpOp

THFKQLFLHQV GH SURGXFWLRQ GpH[SOH
PDLQWHQDQFH VXSSRUW HW VHUYLFHV D
THFKQLFLHQV GupWXGH HW GH GpYHOR
,QIJpQLHXUV HW FDGUHY G pWXGH UHFK
LOQIRUPDWLTXH FKHIV GH SURMHW

,QIJpQLHXUV HW FDGUHWV

,QIpQLHXUV GHV PpWKRGHV GH SURGXF
,QIJpQLHXUV HW FDGUHV GH IDEULFDW

ODLQWHQDQFH

7THFKQLFLHQV HW DJHQWYV GH PDVWULVH}
O HQYLURQQHPHQW

6DQWp DFWLRQ VRFLDOH

6SPFLDOLVWHY GH OpDSSDUHLOO
7HFKQLFLHQV PpGLFDX[ HW SUpS
,QILUPLHUV
$XWUHV SURIHVVLRQQHOV SDUD
(GXFDWHXUV VSpFLDOLVpV
6SRUWLIV HW DQLPDWHXUV VS
OpGHFLQV
"HQWLVWHYV
9pWpULQDLUHYV
3KDUPDFLHQV

6RXUFHV
> @ %HVRLQV HQ ODLQ Gu XYUH

> @ 'LUHFWLRQ GH Ou$QLPDWLRQ GH OD 5SHFKHUFKH GHV (WXGHV HW GHYV

lWDWLVWLTXHV



' YHBSSHUQP SCAAWWUMRUDOGH/CAM B/ 3DU DGXY © @EHDVDARQ GX SLRMW (6
GHUL65, HOP DIVHG-WIUHIG X G FOH G qReSHD] SUMMY, 6.9( N
j , 6,
\gﬂ(QfmlLl-lH/‘G-lFF@Mm:l-l HAGHRJ DNRQ LOYAVWAHP HON' GDYHQU |, QMDAYH VFIHOFHY
HUSUIMY IQORYDARQ WULMRLLHV pFRORP lH~~ SXIV  \D
/ H WUMRILH FRQFHQWH GH @GP S®L\VDDUp  SPUHAVDMRQ HQ SHP HWGCH HIRAHU BV
GpGlp DX[ DRIV GH UHFKHFKH RPEWHX SDUMCDUDW DYHF 6 PRQGH VRAR
GPYHIRSSHP HQW VFLHQWITXH GH @ 1RXYHm PFRQRPLTXH
$TXMIQH / P SBL GDQV FH VHRWXU QDAY D ¢ GPSEEP HWGH  FKDILHV SDUMADUDGV
X GH HQ %p DU HQAH HW FROWH ° OERDRILHV FRP P XQV HKQ+ XE
HQ 1 RXYH®! $ TXMIACH e GYHY DFFRGVFDAHV GH FRRSpUIDMRQ
7JREQQHJIHY 7HPID (1(' .6 $8' $3
&HV HP SBY VRQASUGFISDBP HQMBFDDY VXU @ &KDPEWH  GDIUEXBMH GV 3\BpQHV
SRPPXQDXW G$JIGPPUIMRQ 3DX %D SVBQUXHY &($ ' $0  9XUHDX GH UHFKHUIKH
3\ PQHY SO FHIW GHOIGUH FROFHQH - JPRBILTXHV HAP 1Qq UV
@P SELVDOUP PJIRQDOGK VHAMXU™ 5 HRKHUKH
@ YHBSSHP HQWAHQMTXH® ( @ WD GHX IgPpH  &HV DAY - RQWV JpQop  XQH  ARWDQHH
IQMIRP P XQDOY GH 1 RXYH®I $TXMICH  GHUIGUA W QUEDWYH GH VHY BHWRXUFHV SUIRSUHV  SXIVTXH ™

® 0 pWRSRBI CGH YRGHDX HWGHYDONV @ ®l EXG HWEH UHFKHURKH SDUMCDUD®! D DIWMOQN

&RPPXQDXW GH &RPPXQHV GX 9DOGH @ \WH 0» DX FRXW GH @ SpURH VRIWXCQH
I HV IQMFRP P XQDOWW GHV DXWHV My DXIP HQBMRQ CH SDUWDSSRW @ SpURGH

XQYHWMMY GH SBIQ HHFFH GH 1RXYH®I SWHPGHQOM © @

$STXMDIGH FRQFHQUHQN HOM HW 3

@P SEL PIIRPO CH FH VHAMXU ~ 5 HFKHUKH 6L B333% HWO WW CGH SRQNVHQ P DIgUH CH

@ YHBRSSHP HQAWVAHQMTXH © UHFKHUKH DFD&P TXH  IOHVWMP SRABOMEH QRMU

TXXQH FHQBICH GH FKHURKHXWY VRQABU VHQN GDQV
6XU ®f SDQ CH @ UWHFKHFKH DFDPIOXH GDXWHpWEOMP HQN &( 6, (6& 3DX HW
@ QYHIW GH 3DX HWGHV 3DV GH @6 GRXU HW
GDRWXUP DWIXUGX 3D\ V GH %Dl HWGHV 3D\ V GH
BRU @

~

( @ FRQFHQMH BV SUGQAISDBV IRWFHV HQ UHFKHUFKH
GH PV G \MUMRLHYV DYHF HQVHL QDQW
FKHFKHXWY WXOILHV HW  GRARWDQW> @TXL |
VH b SDURAVHOAHMH BN XQWY GH UHFKHUFKH

GRON 8QWV OLWV GH SHFKHFKH HW
| pGPUDARQV GH UHFKHUFKH

,OOXVWUDWLRQ /IDERUDWRLUH GH UHFKHU

> @I83$QuHYDVO N HXOF W SOOI RDLE@HODHFKHBKKN TPHUWRUQN Q L GRBIN F K H W RIQH
SUPVHQWY VXU OH 3D\V GH %pDUQ DX WUDYHUV GuXQLWpV PL[WHV GH UHFKHUFKH RX GuX(
>@ $ QRWHU TXH OHV HIIHFWLIV GH GRFWRUDQWYV GH Op833%$ RQW FRQQX XQH IRUWH FURL
UHV W D EDDX V. Y HUDPK) L R QFVD L VIV UD Q PHW UR SR O L W D L&QHWRAUHR L V VB IQW H H F B/Q D H
o833 gPHSRVQWDRY L RHEQIVE M BIRY. G W \R FW R UG Q@MY | HFWRMWGHO[L X QLY HU VRERWQW U H

HQ PR\HQQH QDWLRQDOH SRXU OHV XQLYHUVLWpPY SOXULGLVFLSOLQDLUHV KRUV VDQWp
> @ +&(5(6 5DSSRUW GupYDOXDWLRQ GH Ou8QLYHUVLWp GH 3DX HW GHV 3|3\v GH Ou$GRXU



$11Q GH WHQRFHU BV FRIERDIRQY DYHF G \WVX
VRAR pFRGRP TXH  @XQYHWAW D GQYHBSSp GHV
RW DQHV GH FRREGQDUWRQ GDQP DMRQ RX GH JHIRQ
VSpFAULTXHY &HX[ FL YWHQA P IHX] IGHQMHU BV
EHVRQV GHV DPWXWY VRAR pFRQRP TXHV HWG\
WSRQAH \RXWHQ ®GXU MP SOIDQW @DFFqV DX|
UHWRXUFHV GH QXQYHIAWY ,OMDI IMGHY VARKPMURY
VXLYDQMV

¢ 833$% HOWHSUVHV HWXQ VHYIEH TXL SR
SRXUREMIPIV GXCH SDIWGH SURP RXYRIUDXS4V
GV HQUHSUMVHY BNV FRP Sp\MQRHY HWGRITUH GH
@ 33$ HQ P DWjUH GH IRP DURQ GH UHFKHUIKH
HWGH \WDQUHW HWGDXWH SDIWGQDL XI@BU BNV
HQUHSUMHY LOPUAWDHY SDU XCGH FRIDERIDIRQ

YHY G ERQ IQMBRMXU QRIRQ GH IXIFKHW |
XQTXH

« 833% 7HFK HW O FHQMH GH VHYIFHV
[QMKP HQBOGH @XQYHUW Fpp HQ XL
YWVH | JpUHU BN pTXISHP HON VFHQMTXHV HW
WKQTXHV GH @833$ ,ODWXUH ™~ XCH JHWIRQ
FHOADOVpH GH QRIUH GH SOWDX] WIFKQTXHV HW
RXYUH VHV UMRXUFHV DX| OERDRUY GH
UHFKHUFKH SXETFV P DIV DXWL DX HQUHSUMVHY
© @6 LG FRP 1Y QH SHW GX + &( 5 ( 6 TXDOIH
® PRIG pFRRPITXH GH @ WKPMH CH
UDMRQQHO HWELHQ P DMIMp  LO WHFRP P DQCH |
@\BEQAHP HOAGH ™ IDWXUHUT X0 pQuUH GHV
UAWRXURHV [IGDQRGUHY VXIIVDQMY SRXUJ DUIDQIY
® |RQAIRQQHP HONGXWDE®! GH QHQHP EBI ©> @

> @ +&(5(6
> @ ,ELG

> @LOBWEUS3IBUL Q¥ VU YWKEN O BHFKHUFRBIGpP IGDAWD @ &G R XHWRF R P S DG 9%IU R
UHFKH BN HO R S SIFPW DRQWB QY WDHAULR GPBLRXYHQMBRHU I p WLHQNL URQQHB

VRO

(QIQ GQYHY DRMXY IQMYIHQGHOW GOV @

GRPDICH X VRAMQ | @5 ' HW QQORYDIRQ

GROABN SUCHSDX] VRQW
| D\MPKQRS{ ®l + p@RSDUF

« /H* 3 &KHP SDIF

e /HS{®IGHFRP SOWMYMY$9( 1,$

o [ IOAMWEDICRW,6,* 5 1QIpQHIH GXUDE®!
GV IpR LAWAVRXUFHY > @

o /HV VKPMUNV GH WDOMHW  $3(6$
0 HU@FDGRXUB7 $ &( 7,0 6XG2 XHW

e /D6$77 $TXMIAQH 6 AHQFHV 7 IDQUHWHWWRQ
LQFXEDWXU&KUMVD / IQN

+ | HFOE QHQWHSUMHV &( 3\ $

0 DOY FHV ERQUHV SWYAVSRWMRQY  UHFKHUKH GH
TXDDW P SRWGFHCGH®5 ' SUYpH pFRA WP H
HVWRAMQ | ®5', UFKH HAGYHWMLp HEF GV
DAY GH WDQUHWHWGEH FDIRQ GHQMHSUMH
GHP HXUHQAHGFRUIH P RGHVMY HAWRQADSSHPHY
VIDP S@IHU

3RXUFH IDIH  LOHVWSUP RUEDOGH G YHBSSHUGHV
FRIDERIDIRYY KPMpHY HWSpUHQCHY HOMH BV
QllpUHON DPWXLY GH GoFRV VilyP H QIQQRYDIRQ CH
PHHU GV DRARY FEPHV HQ P DWW
QDFFXGMDMRY | QQCRYDIRQ. HAGHQRHSUHGHXUDW
QPOULG FKDP S GHV SDUMCDUDW HQ \MP HY GH
\KpP DMNXHY HWEH WSR®RJ IH GHQWHSUMVHY

5DSSRUW GupYDOXDWLRQ GH Opu8QLYHUVLWpP GH 3DX HW GHV 3D\V GH Ou$GRXU

\Y

Mm/xi;X[



"\ @P MUOYHGKAP SY SRV

6LSAVCH  GHVPSRQEDON| QHITX M, QMOHW
P HQoH DXSIgV GHV p\MADQN VROAVDWADIW GH BIXU
HOYMURQQHP HOVGPWGH  GHV  DP p@RIDIRQYY  VRQW
VRXKDIWHV GDQV ®1 GRP DICH GX G YHBSSHP HQAHW
GH @ SURP RIRQ GHV DRIRQV P HQHV HQ IDYHXUGHV
PUMGEDQN HQ P DMgUH GH FX@MUH GH VSRWGH VDN

HF 3DU FROMTXHOW \RXW QHQWX GX 6/ ( 65,

FROMM | UHQRUFHU®! WDYDIOSDUWCDUDOHQWH BV
GlIpUHON DRMXY GH @ YIH p\WWADQM TXLSRUMQNGH
QRP EUHXVHV DPURQY VXWDX BQ) GH (DQQpH AV
® EXWEH FRRUERQCHUGKXLY DAY DX SURIMGXCQH
PHOXWH YMEDY DXSYV GH © SRSXOWRQ
PWADQM

3DX YL p\MGDOW

/ D Y\@I GH 3 DX VRXKDIWM DFTXpUUXQH SGICH [P DIH
GH YO XQHWELH | QOARU GV YOV
XQYHUADILHYY — DO®P DQGHV /1P SDQIMRQ  GX
FDP SXV HQ ERWGXUH P P pGIDW GX FHQIH YIB! VXU
XQ DH PDWXU GH PREIDY HW XCQH FKDQFH
SHUP HWBIQN GDAMQGH  FHW REMIFW  / XQYHIAWY

VIHMAGD YHBSSpH GHSXLY P DIQMCDQW  DQV VRXV @
IRUP H QXQFDP SXV RXYHW

" H QRXYHBN IQMDRIRQY HOMH ®f FDP SXV HWD
VIO VROVHQ FRXY GH QYHBSSHP HOW 10
pQHUPWXHY GH PREDY GDSSUIRYIMRQQOHP HOW
WVHDX GH FKDBXU GHWHW GX FDP SXV P I[ 1Y
GV HVSDFHV HWGHY XVDIHV HWSGV J@EDBP HQW

DIWQXDIRQ GH @HP SUHQM pFRBJ TXH GX FDP SXV

/ |DP EMRQ HW DXWL GIP SOTXHU GDYDQBIH ©
SRSXOMRQ pWGAEDQM HWGH @WRAHU GAQV
@ YHBSSHP HQACH @ AWY SDBVH

/D FAMH GX FRIG D PIV HQ HHJXH BV
QUIEXEYY BHFRPHV SDUD SRSXOMRQ p\UMADQM
VREPHQN PDOWH  SpFDWY  JUDQEMDQM
IDPMUH QXP pUTXH  LQpJ DOV GHY FRQAMRQY GH
YH /H SXEGF pWADQNHWXQH SRSXOMRQ SOV
IDILBI VXUGH QRP EWHX] DVSHRW  VDQW P HQB®!
DCARIRYY WDSSRWDX] VRIQV SupFDUMY IP SRUBQM

$IOL GV pWADQN VRQN GHYHQXV XQH FE®
SURIMILH GX 3@Q $ Q6 RONGH P IV HQ ™~ XYWH SDU
© 91 GH 3 DX HAD &RP P XQDX\W G$JJBP pURQ
3DX %D 3\ PQPHY ' HV P HVXUHV FAEQHV ROApWY
@S pHY EQV GlLIpUHQW GRP DIGHV  DIP HOBMRQ
VDQY P REDY DRIYMY FXGMUHBN HWVSRUMYHY
FPDWRQ GH @Q VRADO UHFKHUKH QDR
WP XQPWHY DIGHV] © WHFKHIKH GH AT H?

9IH pWGDOM  XQH P HOXWH LOWIWDARQ |
GHQYLLRQQHP HQWERFDO

8 QH WI®[ IRQ GH IRQG HW\P HQH SDUD 9 1@ CH
3DX HW @ &RPPXDX\W Q$JIEGP pUMRQ 3DX
%pDUD 3\ YQPHV VXUD SOFH GH \WAEADQWEDQY @
AW VRQ IQMIDIRY | FHW GHOgWH HV O
WDDDIRQ CH SIRMW FROPWY / [REMPI HWGH
FHUGN FRQAMRQY IGRGHV SRXUTXH BV p\MGADQN
SXIVHQW WH DFFXH@Y SDUGH WML HABUHQQHQWN
FROQDMDQFH GH VWV DRXW  GH VRQ RIWBH GH
VHYIEHV GV pYpQPHON DRMMYW HW DXWH
DQIP DIRQY SURSRVPHV DILQ GH UHQGUH VD YIH VXU
WUMRILH ©® SOV DIWDE®! SRMEGI HWOD SOV

SURSIFHj DFFRP SOAVHP HONGH VRQ FXLY/XV

/ HV pWGADQN EpQol EEHQAGIQRUP DURQY HQ WP HV
GH PREIDY QDRMMYY FXGMUHBN HWW/SRUYHY GH
UWHQGH YRXV IHAW HWFROWYIDX] HWGH P RGHV
QIUIRPDIRQ  GRSSRWQWV  HQ P DigUH
QIP STFDMRQ FMA HQQH 8 CH SOWMIRWP H QXP pUTXH
SDXIVIXQHV 1UD pWY P IVH HQ VHYIEH HAVRQ FROMQX
@YHBSSp DYHF ®f FROFRXY GH @B QYHWW GX
&/286 HWGH GlpUHQON DPMXY 8QH FDUM
+ HBWXQHV GRQQH pJDBP HOQVGRW]  GHV \BULV
VSpADX

,OOXVWUDWLRQ

30V SPAVPPHON GV FRRSpUIDIRYY
RSpUMRQCH®N VROV HJIDIpHY GDQV - SOMEXLY
FKDP SV

&DUWH -HXQH +HOOR 3D



' DQV Gl GRP DIQH FXAXUHO GHV SUIRWW YIVHOA
GQQPMU @ YH pWADQM GV XQ WRXFL
GQH UHQH HWQRXYHWUH DX] FXGMUHV $IOL ©
&RP P XQDX\W Q$JIEP pUMRQ VRXHQOMRWMP HON
O SIDWXH FXGUHBI DX VHOQ GH @8 QYHW
QROPPHQVj WDYHY ©® SIRIUPPDIRQ GH @
SHOMXIHXVH ' HV  DRIRQY DUNATXHV — HW
FXQMUHBN VROV pJ DBP HQVGS® pHY | IICDOY
LQFOMYH

" HV DRAIRQV VSpALITXHY VRQAMDXWL GoSE pHV |
DWHOIRQ CH QHOHP EBI GX SXEGF pWGEADQAYID
GDXAWHV pTXISHP HON FXQMUHY' [P SDQMV VXU
WUMRLH ~— ®f %HO 2 W@EQDILH  HVSDFH QDWW
FROMPSRDQ ® PXWH GV %DX DW O
& ROHYDWRILH

( QRMWH Gl YVHDX GHV P pADWGTXHV SURSRVH XQ
SDQHOGRIUHV GH VHYIFHV GoGpHV DX pWEDQW
YD WVRQ IPSOQBMRQ VXU @HQHPE® CH
@IJEP pIIRQ VHV VHYIEHV QXP pUTXHY HAWHY
HVSDFHV GH WDYDIO DADSWV DX[ DFFXHY CH
JURXSHV / HV KRUDIWV QlIpWHQFpY  RXYHWUH ®f
QP DQFKH  SHUP HWHQWHQILQ GH FRP SPWU qRIUH
QDFFXHO SWRSRWH SDU @  EIERWQTXH
XQYHWABILH

" DQV ® GRP DIQH GX VSRUN XQ Qo YHBSSHP HQWHW
XQH P HAOBIXUH LONI UDMRQ GHV DRIV SK\ VITXHY HW
VSRUYHY GHV p\WAEDQNV CDQV @ YIH GH @ F\Y VRQW
HYDIpV P XWDI/DURQ GHV JUDQGY pTXISHP HQW
VSRUV \WWKFMUH DOMFH®I QHVFDOGH  \ADCGH
GHDX[ YIYHV2  VRXWHQ DX QpYHBSSHP HQVGHV
DALMY VSRMYHY pUMADQMY RUDQVPHY SDU G
6HYIEH 8 QYHWAMBILH GHV $RAMMWY 3K\ VTXHV HW
6SRUYHV 68$36 CDQV XMV BIXY GP HOURQY

SIDTXHY  OATXHY RX  IQMIBHY GOV BV
IRWP DURQY FRP Sp\MRQY GX SOQ GFDOMVTX|DX]

SKDVHV IIDBNV GHV  FRP Sp\MRQYY  CDUWRQDBN
XQYHWABILHY  HWE! BHQRUFHP HOVGHY @HQV DYHF

GV DWRADIRQY VSRUYHV

&ROFHLODQMD P REIM) HWGEDQV ®f FDGH GH \D
SROIXH GH QPSORHPHIN @ &RPP XQDX\W
G$JIBP pUDIRQ 3 DX %pDUD 3\ Y QHY VDSSXIH VXU
® YVHDX GH WDQVSRW SXETFV ,GHIY GROAD CH
) HEXV TXLGHWHWAB! & DP SXV HABI FHQRH Y@ DILQ
GIOMOMIHU GV 10] GpWADQN YHV ®f F XU
GIJIBP pIMRQ HWYHY ®V FRPPXQHV TXL @
FRP SRVHQW FH DIIQ GH IDYRIMHU BV pFKDQIHV
VRARFX@MUHY HOWH @ FMY HWB! FDP SXV SDBY

/ IQMUP RCDDY HW @ SIDWXH GV PRGHV CH
@SOFP HQN DAMODWY  WDQUSRW  FRBFW
Yo® DXRSDMWH HAF  SDMFSHQN GH FHAWM
YRBQY GDWRAHU SGV pWRWWP HOV BN SXETFV
PWGDQN] @ YIH GH A JBP pUDIRQ

/' H ®IHP HOAD\WADQAFRQUMYH XQH SUpRFFXSDURQ
DX FHOM GH ©® SROMXH FRPP XQDX\BILH HQ
P DigUH GKDEMW /D &RP P XQDX\W
G$JIGP PR 3DX %D 3\WPQHY VW
HQIDIpH GDQV XCH FROYHQIRQ GH MW DX[ H WV
GHD5pIIRQSTXMICH GX&5286 GX 5 HARIDWAW
H O 91 GH 3DX DV XQ SWRIWPPH GH
UHFRQAKRIRQ GH @ FDSDAMY GKpEHUJHP HOAGHV
PMGDQN

,OOXVWUDWLRQ

&DPSXV XQLYHUVLWDLU|



8Q6HK P D®HOAH

Q QHJIQHP HQNXS UK
GHO UHKHFAHRNH
QQCRYDIRD @ERU D
Q-DHPEBIGV
SOUMIILH/ GX 3D VCH
% D0




/ D VAADWJIIH SURSRVPH GDQV FH GREXP HQAMG FRX®!
GXQ WDYDIOFRQV TXHQAGH FRGFHIBMRQ DYHE BV
SDUWMQDILHY GX 3DV CGH %pDl) p\WEQAHP HON
QHQHIGHP HQW VXSpUHXU HW GH  UHFKHUKH
5 HARDW' p@JIDIRQ WJIRD®! DFDPP ITXH | @
UFKHIKH HW] QQORYDUIRQ ' 5$5, 5pJIRQ
1 RXYHBI $TXMIAQH &5286 HW  GN DRMXWY GX
PROH VRARPFRQRPITXH \VDQV RXEGHU OV
pPWAEDQAV

/ RY GH @ SKDVH Gp\BMGHY @Y HWEH QDI QRWE
TXDUDQAM VHSWSHYRQGHY ROAD\Y IQMURI pHY @Y/
GHOUAHQY VHP LAWY ' H SOV XQH HJTXr WM
LOMOHAD pW P HQpH DXSWV GHV pWGADQN DIIQ
GH UHFXH@GXUDYY VXUBKXLY FRQEMRQV Gp\MCH
HWEH YIH HQ %p DL U SRQVHV REWMQXHV

6 XUD EDVH GHV SUGQASDX] HQWX] IGHQMpV SRXU
O WUMAH RQJ H DWOHY GH FROFHIBMRQ ROADWY
RUDQVDYV HADQP pV HQM & HWBI P DL

61 DWIOHY DYDHQASRXU REMPW GIGHQMHU GV
SIMMV GH GYHWILIFDURQ GH (RIWH GH IRWP DIRQ
SRAEDF | SDWYW GXQH DSSURFKH SDU VHRMXU
SIRHWMRQHO PDQDIHP HQNV QP pUTXH
DJ UFX@(UH DIURDIP HQWILH 9673 VDQW VRADOHW
QG

81 6&E0$ /285 ' (/ (16(,*1(0(17683€5,(85 ' (
I$ 5(8&(5&( (7' ( /,1129%$7,21 € $9R5€ $9(&
/ (16(0%( ' (63$57(1$,5(6" 8 3%<6 " ( %E$51

7 URY DIMOHY UHQYR\ DIHQW GHV HQWAX] VSpFLLLTXHV

UHBIYPY B GH @ SUHP lgUH SKDVH

s QPYHBSSHU@ARGV | @HQUHI QHP HQAWXSpUHXU
GHV EDFKHIHY GX 3 D\ V GH %pDlD

«  DP p@RHUGBN FRQAMRQY GpWGHY HWEH YIH GHV
PWADQAV GX %pDQ

« @SE HUXQ pFRA WYP H GH QQQRYDURQ HWEH
QHOWHSIHHXUDY  IRAMRQHO  MAEBI  HW
SHURWP DQW

" HX DMOHY ROAMRDLY GH VXMW HQ @HQ DYHF @

FRRUBCDURQ HAD J RXYHDGFH

«  DWXUHUXQH FRRECDIRQ HILFHQM HASpUHIH
GHV DPWXLY GH @HQVHLI QHP HOWXSpUHXUHAGH
© UHRKHURKH

o @YHBSSHUXQ SDUMCDUDWARKPX HASpUHQCH
HMH GV DRMXW GH @65, HW BV
LOMFRP P XQDOWV GX 3D\ V GH %pDlD)

$X \RBO SHYRQOHY RQWVSDWFSp j XQ RX
SCMEXLY DMOHY

(QQ V[ WHQFROWV RQNpW RJIDQWHY DYHF
FHUBIQV DRMXY CGH @ 65, DILQ GH GEUHHU BV

DIMHY GH FRGFHMBMRQ HW pFKDQIHU VXU ®IXU
WDVIPVRILH GH Gp YHBSSHP HQW
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&H VFKpPD ®&FDO SWYWHOM GV REMPW
VIDWILTXHY HWRSpUMRQCHY SDUBIpY HOWH BV
QllpUON DRAMXY GX VW EpDUDYV Qf 65, ,O
SHUP HWGEH EpQllFIHU GXQH JUM GH GRPXMH GHV
SURVW TXL VHIRQAVSRMWYY DXSUWV GHV SDUMCDILHV
IOAMMRQHY GX VM 0 IOMYUV 5 HARDW
5pJIRQ IQMFRP P XQDDMW CDQV ®f FDAH CH
SURVIW GpGpV GRXE SURIUDP P DATXHY RX HOFRUA
QDSSHYj SURWW VSpRLITXHV

6L D PIVH HQ ~ XYW HIHANYH GH FH 6/( 65,
@SHQAD SUCASDBP HOVGH @ FROUEXIR) GH
QHOVHP E®! GH FHV SDUMCDILHY LOAMAMRCHY HAGHY
QAllpUHNV PWEQMP HONV QHAHICGHP HQW
VXSpUHXUHWGH UHFKHUKH P SOQiY GFDBP HONV®!
3DV GH %D HOMQG DAWXPHU XQ Y® CH
FRRECDIRY HW GDQUP DIRQ GV DRMXY CH
@FR VWP H DILQ GH VXLYUH HWEH | DAOMUMYDGFpH
GV SRRV SURMBIL &HWH IRGAIRQ  GH
FRRECDIRY HWGDQP DURQ GHVD rWH DWXP pH
SDU@TXISH GX 3D\V GH %D HQ @HQ DYHF VHV
P HP EUWV

" HOMIHURMGYHMITHUAR TUHGHITRIP DNRQ
SRMELF

/RY GH @ FRFHMMRQ DYHF BN DRMXWY GX
WUMRLH  XQH GHV WDVRQY pYRTXpHY MAMDQND
P RQGUH SRXWXIW GPWGHY GHV EDFKHIHY GDQV
@HOVHI QHP HQAUXSpUHXUD WDIVY - @H MMQFH QXQH
RIUH GH IRP DIRQWRS UHHOQM

3 DUFRQWTXHQW®I 6/ ( 65, SRUM GREVIPY Gp\RIIHU
®N SRMELDHV GH SRXWXIWMY GPWMGHY SRWEDF HQ

%pDUD

$ FRAWWPH G SIRWV WKPMDON ROV
YRFDURQ | r\WH DFFRP SDIQpV GDQV ®f FDAH GX
6/(65,

« /D FPYDIRQ GXQH IDFXGN GH P pGHFLQH DX
VHO CH @833$ HQ @HQ DYHF QoP HUHQFH HQ
%p DU GXQ & HAMH + RVSLMBOHUS QLYHWARILA

« /D WDQMRPDIRQ CH @$( CH @33$% HQ
( FROI 8 QLYHWIMILH GH 0 DQDI HP HOWHQ
DQV  IOMIDQV  XQH  /IFHQFH  CH
* HWIRQO DQDIHP HOVHWXQ  UHQRXYH®P HQW
GH FHBIQY PDWMY HMBON  &HW
SRMEIDY (DWW SDWH GV p@PHON CH
QVFXWIRQ DYHF ®f P IQMAUH GDQV B FDAH GX
IXUUFRQIDAEUDQRXHO

$ SOV B WP H GV WKPXUHY GH JRXYHDQFH
DGRWPHV | FH 6/(65, A WARQ /D
JRXYHUDQFH DXURQAYRIDIRQ | IGHQMHUGDX\WHY
SURVW VKPMUDON | GoSE HUGFDBP HQW @

30U DOXY FHBIQHV &RPPXQDX\WV  CH

FRP P XQHV RQAP DQUIHY ® VRXKDIWGDFFXH@®)
GHV IRUP DURQV SRAWEDF ,ODILLD SRXU®GI 3D\ V GH

%pDL GH VRAWQUFHV G QDP TXHV j WDYHWY XQ
DFFRP SDJ QHP HQAHQ LQI pQHUH GH SURVAW

( QIQ ®@ GHLEDMIRQ HWD GYHWALIFDMRQ GH qRIUH
GH IRP DIRQ GRYHQVVIQFULH GDQV GRSV XH
QDSSRUMUGHY WSRVHY DEDSWHY DX[ EHVRIQV HQ
FRPSPWQFHV GV HOMSUMHV — HW SOV
JpQPWBP HQV GX \MUMRLH DX WD GHV
P X\BMRQV DX] TXHDV LOMVWRQURQY ( Q FH VHQY
IO HAWTXHWRQ GP\WMQAH @ HFFH GH JHIRQ
SPYYMRQH®! GV HPSBY  HW FRP Sp\MQAHV
WUMRUDG! DDV VXU BF VHRMXU GH QOGXH |
QDXWHY VHRRXY GDRIYY HWCH P REIOMHU GV
DSSHY j SURWW FRP SpWIV SRXU P SOQMJ CH
QRXYHDX[ RXWS SpGIRITXHV

> @HJ W DpVQDGPHWI G H Q W RIRPREBUpD\WDRIP83 THXV HICQO 1, BHYD\\G HO 1 $ G B M X QLHD 94 &JH

&KLPLH IDLVDQW SDUWLH LQWpJUDQWH GpXQ SURMHW HQ UpSRQVH j Ous$0, |kRPSpPWHQFHV F



SKDUPDFLH

" pYHBRSSHUGN p\WGHV GH VDQW

( QDSSX\ DQAVXUGN @HQV H MBQW HOWH BV WRY
FHOMHV KRVSMJTHY GH 7DUEHV/ RX@HV 3DX HW

YDRQH ® 3DV GH %D SRW G SIRAW
GDFPXH@) XQ &HOAH +RVSIMITHU 8 QLYHWMBLLH
&+8  FRXYUDQABI WUMRILH GHV 3 D\ V GH @ GRXUTXL
FROFHOM SOV CH P LGRQV GKDEMIQW ' HV
QVRXVWIRQY ROADWY HQIP pHY DYHF ®1 0 IQMAUH CGH
©® 6DQN &H GHOHU GHYWDIW SURFKDICHP HQW
QAW HIMUIXQH HITXr W GH WUIDIQ DIIQ GpYDOHU @
SHWCHQRH HAD | DVDEIDYY GXQ \MCSURYAW

6LXQ&+8 GHYDIW WH G YHBSSp HQ%pD\D) (B33$
VHD DPHQPH j VH WDQURPHU HQ XQYHIAW
SOUGVASEDILH DYHE VDO HWj VH GRMU GXQ
FR@JH HQ \DQN &HWH SRMEIDY HMQUFUM HQ
WQATXIRSSRUINQYY CDQV G FROADWIXIQTXHQDOGH
@\BEQAHP HQN6 HBQ BNV HWIP DIRQY GX 3D\ V GH
%pDUD XQ WCBURMMWFRCFHQUHWDLYY  \WMUP H HQYILRQ

PMGDQN VXSSP HQBILHY VXU ®l FDP SXV GH
3DX

/ H G YHBSSHP HQACH @RIUH GH IRWP DURQ HQ VDQWY
VH MAMH pJ DBP HQNVSDU BV EHVRIQV FUDQW HQ
SIRHWMRQCHY GH VDQWY j @FKH® GHV 3D\V CGH
@ GRXUHWGDMDRAMYAY GH FHWH (1@ UH GH IRWP DIRQ
SRXUBN EDFKHIHY EpDUDY

&RPPH pYRTXp GDQV ® SDUDIWDSKH eV
GRQPHY GH S[® HP SBL HITX W~ %VRIQV HQ
PDIQ GI XYlH © HVGH @ ' $5(6 ' ILHAIRQ CH
QP DIRQ CH @ BHFKHIKH GHV pWGH HWGV
ADYAITXHY P HWHQAHQ OP LgUH GH YUDIHV \WQURQY
SRXUBN SIRHWIRQV GH P pGHQV GH SKDWP DAHQY
HWGH GHONAMY 6 DIMDQNGHY GHX[  SUHP IqgUV
SIRHWMRQY i SRV GH UHFOOMP HOW
VROVMUHFHQWY FKDTXH DQQoH HW GV
SURVW GH UHFOAMP HQAWVRQWML pV GLLILELBN

,OOXVWUDWLRQ
OLWWHUUDQG j 3DX

( QP DUjUH GH IRP DURQ ®f SURVMGH GoSBIHP HQW
H @ 3$&(6>@ 3DX HWSDWY IQUDBP HQAGX
FROADWTXHOMRQ ~ pWADQN SRXWXLYDQAMHQ
3$&(6 | YRGDX pWHON RWICDY GV
3\ PQPHY $VBQITXHY GROV  GX %Dl

$11Q QDSSRWMU GV pPP HOV | @ WIG[ IRQ GV
IQSHRMXY GX O IQVWUH GH ©® 6DQN HWGX
0 QMU CH @ QUHIQHP HQWB XSpUHXU HWGH @
5 HFKHURKH FKDUpV GH QHQTXr WM GH \MUDIQ G
3DV GH %D HQMVDIH GH OQFHU XQH pWCH
QRSSRWMQW SRXU Bl GSBIHP HOMGXQ &+8 VXU
VRQ \MUMRILH

$ SOV B WPH QWX \HD GH P REIOHU
@HQVHP EGI GHV SDUWWQDILHY DILQ GDFFRP SDIQHUGI
QP SBHP HOAGX SIRMGH FR®JH HOQ VDQWY \BQWXU
® SOQ GV IQHANMVHPHON EKWP HON HW
PTXISHP HOV TXH GX IRQAIRQGHP HQW UMWRXUHV
KXP DICHV

&PHUXQH pFROI XQLYHWIVBILLH GH
P DQDIHP HOAHQ - DQV

)DFH | XQ EHVRQ GH SOV HQ SOV IRWGHV
HQUHSUVHY HAP DO QRIIUH Qo YHBSSpH SDUG FRGI
VXSpUHXUH GH FRP P HIFH %DFKHBRU”™ P DQDIHP HQW
CH @ UHDMRQ FOHOAD HWSDUGI&13& %76 RUHQY
YHY ® P DQDIHP HQVGDQV ®f GRP DIGH GX VSRW
SRXYDQAF WH FRP SPWH SDUXCH H DQQoH YID XQ
YDFKHBU BN DRMXY GX WUMRILH FROABWQNXQ
UHDWY Gl IEMDX QYHDX ®FDOCH IRP DURQVj  EDF
DWDRYHY GDQV Bl GRP DIGH GX P DQDIHP HOW

& HALHQWADIGH ®1 G SDWGEHY P HABIXWY p@P HQW YHY
GV JWQGH P pWRSRBV SRXU SRXWXLYUH ®IXWY/
PWGHV &HV pWGEDQW QH UHYIHQQHQASR HQ %pDLY
SRXU DIP HOMU @RI HQ 0 DAMUGH @$( GH 3DX

oD RQH  3DWBQNVGH FH FROABW @\IEQAHP HOW
SRW XQ SURWW G{FRBI SQYHWABMIH CH
0 DQIHP HOMQ  DQV LONYJIUWDQAXCH / IFHCRH HQ
* HAIRQO DQDIHP HQV DYHE  XQ DFFqV  SRWAEDF
FOILHP HONGHQMp ,$( 3DX YD\ RQHGVD/ YD
3 DUFRXUB XS

&HQWUH KRVSLWDOLHU )UDQORLYV

> @$&(6 /D3UHPLHQBPpERPP X @GH YW X GEMD QW3 & (6 HVXWQHRUPDWRRBX G R XQHPMW XGLD QW V
VRXKDLS\DDANEHFRQFRBUVFFRX[ ILOLGUHW H UV GWDRL QWi G H F LRIGIR Q W R DR H X WHL W X H
HW j O pFROH GH NLQPVLWKpUDSLH



/ \REMPW HVMAGH SURSRVHUDX] EDFKHIMY EpDLDV
GV SDURXY GH IRPDIRQ HQ DV OMEGV
DMDANY HW GH  TXDOY  SHP HWIONV XCH
VSpADD/DMIRQ SURIUAMYH DILQ GH @ MAUFH GoSDW
GV PHOXY pWADQN YHYV GV P pWRSRBV
ERGHDVHY HARXEXVDIGHY

& RQFU\WP HOWVIODI IMBRXUQS$ (- GH SURSRVHUXCH
GHFH  HQ 0 DQRIHP HQWV YIVDQWNV - @DFTXIMMIRQ
Qp@P HQV SCUGVASTDILHY IRQEDP HQDX] GLRW
PFRRPIH JHAIRQ WDWATXHY VRARBJIH HW

DYDOWGIQNIUHU XQ FXWXV GH VSpADDDIRY HQ

P DAMU FHUBIQV en)] H MBQW
FRP S\WELDYY FRQMY ®f EDQTXH DWXUDGFH
FROY® G JHARQDXGW P DQDIHP HQW

IQOMIDWRQDO P DADIHP HQNVGX QXP pUTXH HWGX
QJIMIO P DQDIHP HOAGHY RUDQVDIRYY SXEQXHV
HF  GDXWHY BMBQN Qo YHBSSHUSRXU W SRQGH
DX EHVRIQV GX \MUARILH P DQDIHP HOAGH @ 5 6(
* HAIRQ GHV 5+ P DU HWFRP P XQEDIRQ
HF  &HW GFHQFH ,$( WSRQAD DX FUMUHV GH
VOORIRQ GHV ,$( DIQ GH SURSRVHUDX] p\W¥ADQW
X WMUMRLH XQH IRPDIRQ DPEMMXH HQ
PDQDIHP HQNV HW GDMAU GDXWHV  pUEDQW
SUYIPJIDQN GHV FRQGMRQYY GH WDYDIO HQ SHIW
JURXSHV HWEDQV XQ WUMRILH SV HQ SUR P 1Y TXH
FHX P pWRSROMBIQV ©

&H SDUFRXY GH IRPDIRQ HQ DQV SRW HQ
IOMOH SDU B33$ TFHIHV pFRQRP H JHWIRQ
THQFH $( 6 HWB7 CH @B33$ SRXUDW PR HQ
WP H r\WH QS® p HQ SDUMCDUDADYHE GDXWHV
IRUP DURQY H MABIQMY VXUG! WUMRLH ( 6& 3DX

$11Q GH WHIRIFHUD YIVIELDY HWIDWIDRIYIMY GH FHWH
IXMUH pFRBI XQH WI®[ IRQ GHYUD SUREDEGP HQW
rWH SRWH j WPH WU GV QP HMRY
EKWP HQBILV HW GV UMWVRXUHV HQ  SRAMV
HOVWHI CDQW FKHUIFKHXWY HQVHI QDN SHYRQOHY
DGP IQMADWY  @$( DSSDUDMWDQAVRXY GREY HQ @
P DigWH

& RQFHDQABN SDUWCDUDW LOVHP E®! SHUMDHQAGH

SRVHU XQH WIG[ IRQ GXQ ASPPH QH FHBIQH
JpQPUDOAM SDUD YRH IQUDGI HQ @HQ DYHF @ 6&

3DX HW SHP HMIQV XQH RXYHWWH YHY GV
KXP DQWYWV HWBNV HQWX]  FRQMP SRIDIQV HWFH DILQ
QRUHQMU BV pWGEDQN YHY XQ JUDGH GH 0 DUMU
RXYDQN @ IRPDIRQ j GH XMW FDGBV
QHOWHSUMHY 11Gp@pV DX] \MUMRLLHY HAGH SRQEDQN
DX SYWRFFXSDURQY GFDBNV

6 RXWQLU®! SIRMIIP P RELCHUHW
SpGDIRILTXHGX &( 6,

/H &(6, VRXKDIM QVSRHU GXQ QRXYHO
PBEQAHP HOMP SOQYY VXU QOW) DYUH j 3DX DX
F~ XU GX &DPSXV 8 QYHWAMILH 3DBY SRXU @
UHQUpH &H QRXYHDX EKWP HONGRY GQXQH
KD@®! WIFKQRBIITXH HWGXQ ) $% $% SHP HWD ®f
@YHBSSHP HQV GH HOMPE® GH (RIWM CH
IRUP DURQCH &( 6, ( FROI GUQI pQHXWY
« 3WRIWPPH* DDQGHPFRBI 3* ( CGRW
o /H RPFOI SYSDIDRH IOpIY &3, /H
P\ F®! S SDUDRILH SURSRVH HQ  qP H DQQoH
WRY PIGHXHV GWRMY  QRUP DWXH
* pQUDDAM %73
o /HFRB QQpQHXY * pQpUDOM  SDU
DSSUHQMADIH DYHF  FAQT  RSWRQY
HUMHSUHHXUDW  IQCRYDWRQ  IDEUFDMRQ
DCGWH  SHURPDOFH  IQGAOMHDY  HW

FRQGX\WM GDIDILH
o/ |{ FRBI GIJpQHXY ,QRP DITXH ® R\ F®I

VXSpUHXU VSpADDY  IQRWP DWXH  VRXV
DMV \WEDQW )

« 3UWRIWPPH 0 DWYWH 6 SpADDNS OEH®p SDU
©®&* (P DWW 6SpFADDD 4 XDDY 6 pFXUMY
( QMURQCHP HQW P DWYWH 6 SpADQ 0 DDIHU
GH (8P pIRIMRQ &ROMXH DYHF VHV RSWRQYY
([FHBIAH 2 SpDMRQLH®! 0 DIQMQDQFH - HW
6XSSO &KDQ HW ®f PDWYWH 6SpFADDL
HILEDFMWY pQHUpWIXH  HWHQVILRQCHP HQD®!
RXYHUMUH HQ

e 3WIWPPH 3WRHMRQHO 6XSpUHXU \MHV
HQUHIMWY DX 5183  ®f G YHBSSHP HOAGH
IRP DURQV GX 336 | FRP SMUCH VHD
FHQM VXUBN QYHDX]

« 3WIWPPH ([HHMYH TXL SRUWM DXRXUBKXL
XM @RI j GRADIRQ GV SIRHWIRQRHY
HQ SRWM RX HQ WDQUMRQ 8 QH QRXYHMI RIIA
0 DAIHP HOQVWH pFEH HQ DYH= GV

P REDOMV SPAIRIITXHV IQQRYDQMV
VSpAUTXHP HQV DADSWHY |  FH  SXETF
SIRHWMRQHO

« 3WIWPPH  3DWHHBN R FeNV
S SDUDRILAY HQ DSSUHQINADIH

o 3WILPPHY SRXU IQMIDIRDX]  SRXU G
SXEGF DQIBSKRQH @ IRWP DIRQ GIQIpQHXLY
VRXV AW \WAEDQAVSp ADDY IQRP DITXH HQ
OQXH DQIOVH VHD QSR pH | @ UWHQWH



6 RAWIQLU® SLRMWP P REICHUHW
SpEDIRITXHGX &< 7HFK

/ D SRMTXH \WDWJIITXH GH &< 7HK FDP SXV CH
3DX FROMMD | DGDSWU GV IRWP DURQY
GIQIpQHXY DX EDMQ GH OP SBRLGX %pDl) &<
7HK YHQN GH GPDQGHU (DXRIMDIRQ | @
&RP P MRQ GHV 7MYV G)QIpQHXY &7, GRXYU
GV IRWP DURQV HQ DSSUHQIADIH VRW  DQV SRXU
GV DQPHY GH O 1@ 1QI pQHXU VRW DQV SRXU
OV GHX DQQHV GH FHW PrPH Il@WH TXL
SHP HERQV GDXIPHOMU  (DMDRMMY — GHV
IRP DURQY  / p\WEQAHP HQW FRP S\M RXYUU GHV
SDURRXWY HQ IRWP DIRQ FRQIQXH P DIV DXWL GHV
VHWIRQV GH IRWP DURQV FRXUAMY YDIEpHY SDU GHV
FHMMEDW RX GV GSOPHV  XQYHWABLLHV
/ {DP EMRQ SRXUBN DQQHVj YHQUGX FDP SXV HW/
GIQABXUHUXQH G QDP ITXH GH YIH GH FDP SXV IRWM
HWGDFFp@UHU® FRIDERIVRQ [QMUpWEQAHP HQN
G( 65, &H SIRMAQFHWAMD j KRURQ DQV CGH
PHHU XH WIG[IRQ WU QPPREIOHU CH
QWEQMP HQN

' pSE\ HUXQH FOMVH SpSDUDWRILH ' LRIW
( FRQRP IH

« FKHYDCHQWH XQ ®FpH HWKQH XQYHW\WY @ SySD
" ( SHPHWGEDAHU @HQFDAUHP HQW HW QQMOMY
QXQH FOWH SWSDDRH | QHQHIGHP HQW
XQLYHWAVBALA

,OVDIIMGXQH IRWP DURQ XQ SHX ™ |  SDIWO GDQV @
P HVXUH R H® DWRAH GHV FRXWY HQ ®FpH GDQV
XQH FOWH SUpSDUDRILH HWEHY FRXWY | QXQLYHWAWY

&KDTXH pWWGDQMWIERGF IQFUIMHQ SpSD P DIVIO
EpQllFH pJDBP HQV GXQH SOFH TXL OL HW

U VHYpH GDQV QXQYHIMY SDUMCDILA

LOVIIIWERF QXQ GRXE®I FXUXV SXIVTXH BV
P\MGDQN SpSDUHOABN GHX[ SUHP IqUHV DQQHV GH
/ IEHQPH GH GIRWDX VHQ GH @8 QLYHWALY SDWMCDILH

& HWH DPRQ SHUP HWD GH U SRQAUH DX] EHVRIQV GH
UHFUAWP HQW [P SRWDIQN VXUGH WUMRILH

' PS@\ HUXQH RIIUH GH IRUP DARQ SRWEDF
GDQV BV WUMRILHY SOXV UXWDX|

" HV VRXKDIWW GH QYHBSSHP HQVGH IRWP DURQV
SRVEDF VXUGN \MUMRLHYV XUDX] ROAPWY pP IV SDU
FHUBICHV &RP P XQDXWV GH FRP P XQHV GX 3D\ V GH
%D

$11Q GH YSRQGH IDYRIDEGP HQA  FHY DIWQMY @
FROFHMMRQ D SHP LV GH QIIQU GHX[  SMMV |
SUM@JIHU

e 'RMJ FHV \MUMRLHV GH @ SHP HWIQW
QDFPXH@J GHV IRP DIRQY HQ P RGH K\ EUCH
SYPHVHONO GMBGRHO HWRX GHV GVSRMIV GH
WSH &DP SXV FRQQHAWY HWRX GHV SDMRWP HV
SPAIRIITXHV &HV pTXISHP HOW | DFMAMRQAGI
@SEHPHOQV GDRAIRYY  GH  IRP DIRY
WP SRUDILHV HQ IRQAIRQ GHV EHVRIQV H SUP pV
SDU BV HOWHSUMHY HW HQ P REIMVDQN BV
FRP Sp\MQFHV [e3Y, PIEQAHP HQN
QHVHI GHP HQWVXSpUHXU GX %pDl) HWGHV
RIDQWH/ CH IRPDIRQ/ WSH $)3$
*5(7$ HN /REMFW HW] O IRV CH
WSRQAH DX EHVRQV HQ UHFXWP HQW GHV
HOMHSUMHY GFDBN HAGH SHUP HWIH DX]  MIXQHV
QDFFpGHU  IDABPHQW | XQH  IRP DIRQ
DERX\WADQN| XCH LQHMRQ SUIRHWMRQH®
QU GFDBP HOV & HWK SIMM HMQNIGH |
GREMPW SWHVHQWN FLDSWV A VHRIRQ
$CDSWUQRIUH GH IRP DIRQ DX[ HQWX] HWDX]
EHVRIQV GX WAUMRILH

e GIDSSX\HU VXU GV OFpHV H MBQN SRXU
HOYIVDI HUD FYDIRQ GH IRP DIRYYj YDF  HQ
@Q QUHPWDYHE BV %76 SURSRWV ' DQV FH
FDAH XQH WI®[ IRQ GRWMHQIDIHU HOH BV
&RP P XCDXWV GH FRP P XQHV @I 5 HARIDW @
5 pJIRQ HABN PTEQAHP HONV GHQHI GHP HQW
VXSpUHXUGX %pDU SRXUpWGAHU® SHWHIH
GH FKDTXH SURVW

' DQV FH FDAH ® 3DV GH %pDY DFFRP SDUQHD
BNV &RP P XQDX\WV GH FRP P XQHV HQ IQIpQHUH GH
SURMW P IVH HQ UHDMRQ DYHFE BNV DRWXLY IGRIGHV
RUDQVDIRQ GHY XQARQY GH WDYDIO IGHQMEDURQ
QDSSHY|j SIRWW HW

$ QRMUTXH @ &&, 3DX %pDl YID ® &1 3& D G
@SE p CDQV GHV DIIEP pUMRY P R HQQHV GHV
VWIKPXUAV DILBN FDSDEGN GH WSRQAMH | GV
HQWX] ®FDX] GDQV ®f FDGUH GH VMKPUMUHAY VRXSBNV
SURSRVDQWGHV IRWP DIRQV VXU P HVXUH DEDSWHV
DX EHVRIQV \MUMRUDX]

,OO0XVWUDWLRQ

9LOOH G 20RURQ 6DLQV



$ GDSWUCR! I UH GH IRUP DMRQ DX HQWX[ HW
DX[ EHVRIQV GX WULMRLLH

61 DIMDHY GH FRFHIBMRQ VH VROMMOXY VXUGHV
SUREQP DWXHV IRP DMRQHP SBL P DQDUHP HQW
QXP pUTXH  DIUFX@UH DIURDIP HOBILH 94\ HQW
HAZ IDYDX] 3XEGV \VDQWY VRADOHAIQGMMH 4 XHO
TXH VRWGI VHRMXUpWGp BNV SDIMFSDQW RQMDIW
PBWGCH QUIEXGMY GH UHFXWP HOVREVHYPV FKH
GV HPSRHXY GDEVHOFH GDWDRMMY GHV
P pWAY HWRX GHV IRP DIRQY FKH BV MXQHV RX
HQFRUH GX EHVRIQ GH QVSRVHUGH GRQQHV [IDEGV
VXU @ UHDVIRQ RUP DURQ HP SBL DIIQ GpFDILHU BV
KR WDWIOXHV GV pWEQMP HQN
QHHI QGHP HQWXSpUHXU HQ P DUgUH Gp YRGMIRQ
GH @ FDWM GHV IRUP DIRQY

( WIQGH CH HFLFH CH @ * HMWAWRQ S YIVIRQOHM!

HP SR FRP SpWOFH WAULIVRUD® VHFWIXU

LOGX\VWIH| G DXVWHY VHEWXLY G DRIV
) RWGEH @H SpUHQFH P HQoH GDQV ®f FDAH GH @
@PDUKH “7HUMRALH  QIQGAAM  / DFT 3DX
7DEHVO ®f 3DV CGH %D VRXKDW p\WWMQGH ©
WDDDMRY GH WDYDX] GH * 3(&7 | QDX
VHRMXLY GDRYIY

& RQAW\WP HQAVIOVDI LD GH TXDRIHUGN EHVRIQV HQ
IRUP DURQ WGP WAHUPRSSRINQWY GH SURSRVHUGH
QRXYHDV IRWP DIRQV GFDBP HQV3RXUFH IDILH 1O
VD QFHWDILH GH PHQHU GV  DQDOWHV
TXDQMAMYHY HW TXDORMYHY VXU GHV  VHRRXLY
IGHQMpY GH PDQqUWH FROFHWH HOMH OV
RSpUDWXLY GH [RUP DIRQ HWBN UHSVHQBQW GX
PRGH VRARPFRQRPTXH GDQV QRSWXH CH
YDIEHUGRSSRWNQMY GH Qo YHBSSHUBN SURVAW

$IlQ GDIP HOMU @ WIG[IRQ FH WDYDIO SRXUD
VDSSX\ HUVXU

« /D WDO/DIRQ GPWGHV VSpFLLTXHY DQDOVDQN

$ \MH GICOVIDIRY IOHVSUP RUEIDOCH SUHQRH HQ
FRP SW @P SDFW TXH SRXWDIW DYRU GRXYHWYUH
QXCH IRP DIRQ HQ %pD VL FH®I FL VW
IP SOQNH VXUXQDXWH VM| SUR] [P Iy

« / |RUDQVDARQ HAGDQP DWRQ GDWATHY SDU
1@y UH DDWHP EOQABN UHSUVHQIIQN GX P RQGH
VRAR pFRQRP TXH  HW GV RSpUDWXY  CH
IRWP DIRQ

$X UUDG GV WDYDX] P HQV GDQV ®f FDAH GH
@OERIMRQ GX 6/ ( 65, BN VHAMXWY VXUBNTXHY
LO VHIDIW P SRMUQN GH QSB HU FHV  SUHP IHWY
H HUFEHV GH * 3( &7 VRQA G VDQUIALH HW/RADCHW
B3

__PS® HUGH QRXYHDX[ RXWY SpGDJRIITXHV HQ
VDSSX\ DOWXUGN DSSHY | SURMW QDWRQDX]
HHXIRSpHY

$X JPp CGH QYHY DSSHY | SURMW GH QRXYHDX]
REMW VH QSERHQNVXU GV WUMALHY DIQ CH
UHQRIFHU (DDA GHV  IRPDUWRQY HW GV
PpUWAY &Hv @ ~ K\ EUGHY © SHP HWHMQNDX]
IRUP DXL HADX][ HQMHSUVHY GH FRFRQWIKILH BV
IRWP DIRQV DX DSSUHQDQNV G \WH DRMXLY GH GIXU
IRP DIRQ DX AW HQV CH GFRXYWUO Doy GV
P p\WAY/

/' H WDYDIOGH FRQFHWIMRQ P HQp GDQV ®f FDAH GH
@OERDIRY GX 6/ (65, D PIV HQ GPIlgWH ®
VRXKDIMGH @B 33$ CH SRUMWMUFH WSH GREMW3 RXU
FH IDLH H® VH SRVMRQQH VXU QYHY DSSHO |

SURVW QDIRCDX] WXV GH ) UDQFH ( @I SRUM
QRIDP P HQAXQ SURVMEDQV ® GRP DIGH GH @ FKIP IH
YHWM HWGH @oQHU IH GoFDUERQH GDQV ®f FDAMH CH
@SSHY P DQUHAIMRQ GIONU W &RP SpWQRHV HW
0 PUAY QS YHQUO &HWH G QDP ITXH VIQFIMHQ
FRKpUHGFH DYHF @DRIRQ GX 3D\V GH %D TXL

@RI HVD GHP DQGH GH IRWP DIRQ HQ YH@MQW FROVMM j  IQWAUFH WSH GH SIRMVAHY  BHQRUFHUD

DX pTXITEGHY WUMRIDX] HQ P DgUH GRIUH GH
IRUP DIRQ

FDSDFWY GX \MUMRILH j  FDSWU FHV [IQDGFHP HQW
H, \WUHXWY



SURP RXYRUGR IIHGHIRP DIRQ
SRR SU MHOMHY % DR

6 HBQ BNV GRQPHVGH @@ 1,6(3 ®13D\V GH %D
FRPSW SOV GH QSOP HV DFFHWEBN HQ
IRP DWRQIQMD®! GRQW | EDF HW | EDF

QMU XQ FRPIW DFFQV |
QHOVHLI QHP HQWVXSpUHXU © SRXU UHQIRUFHU BV
DFMRQV GH SWIRPRURQ | GHWMODARQ GHV
OFpHQV GHV HQVHI QDQW GX VHFRQG GHIp GHV
SUHVFUSWIXWY GH GRUHQMMRQ HAGHV | DP LGBV

" pPYHBSSHU (DFFqV | @HOHI QHP HQAV VXSpUHXU
SDWH SDU XQH ERQQH IQRPDIRQ GV XY
PWGDQN FRFHEDOM®! FKDP S GHV SRWWEGN HQ
P DigUH GH SRXUXMM GPWGHY &HD QoFHWAW GH
@PSRHU  XQ ERXTXHW GH  QVSRWW
FRP SPP HQBILWY  SRXU FHMBIQV ol H MEQNV
SIOL OV

VXSpUHXU VRQAVWMV DRAW GDQV FH GRPDIGH HW *

SRUMQNV AYHYHY DRIRQY YWVDQW j  UHQFRQUHU
GUHAMP HQVBN MXQHV -32 6DBQV YIMWMV GH
OFpHV DFFXHOCGH OFpHQV HQ IPPHWRQ HW

7RAMRY GHSXV @ FUMH VDQWBILH  FHUBACHV
GHOWH H®V IRQWIDFH | XQH EDWH GH @
IBTXHQEMRQ HWGDXWHY VROV SAV QLRGN j
PHWH HQ ~ XYWH IDXW GH PRHQV KXPDQV
QVSRQUEBN SRXU BV PHQHU (QIQ TXHIXHV
P\BEQAMHP HOV  UHQFRQWHQW GHV  GUIIEXEWY

SURP RXYRIU BIXU RILH GH IRWP DWRQ DX VHQ GHV
OFpHV

" IDXAWHY AEGN VRADIDBP HW  FROUGHUHU SRXU
DFFRP SDIQHU BNV EDFKHIHY HWMXQHY p\WWEDQN
@/ OXU SIRFHAXY  QRIHODRQ eV
SUVFUSIMXY BN HQHIQDON GHV ®FpHY HWENM
IDP IGBV ' HV DRIRQV GIQIRWP DIRQ DXSWV GH FHV
SXEGFV VRQN] HYVDIHU GH P DQgUH FRQFHWAH
DVHF @QQWPE® GV pWEOMPHON CH
QHOVHLI GHP HQAVXSpUHXU SRXU S VHOMU @ WhDOW
GH QHOMHIGHP HOW VXSpUHXU HW GWWU  FROMH
Gp YHQWHY WY RWSHY WXV GX SDWD

$ \MH GIGVIDIRQ LOHDIWOWUAADQAGRU DQVHU
GV MXUpHY QIPPHMRQ QHOHIQ@DQNV X
VWRG Gy QY GV  pWEOMP HOV
QHQ/HI GHP HQAUXSPUEXU

3RXU DPp@RHU B QPSEHP HONV GDRIRYY CH
SURP RIRQ YHWY BV MXQHV HWHQYIVI) HUGHY DRIRQY
FROFHWHY | GHMIDIRQ GHV SUVRUSWXY  GHV
HQVHL CDQW GHV ®FpHY HWGHV IDP LGNV XQ FRP 1Y
© DRV @HQVHI CHP HOWXSpUHXU© VHD App

5 DWHP EOQAGBN DXRIMYY DFDGOP ITXHV 5 HARIDW
HW,QUSHRAIRQ DFDP ITXH  ®NV SIRYMHXY GHV
OFpHV GV pWEQMPHQV  GHOMHIQHP HQWV
VXSpUHXU BNV IQMUIFRP P XQDDWV GX %Dl HWD
5 pJIRQ LOVHD DQP p SDUGI3 D\ V GH %Dl

&HFRP Iy DQP p SDUBI 3D\ V GH %D TXLSRXUD
VH DWHPEBU XCH j GHX IRV SDU DQ DXWD

PWEQMP HQN  GHQHIGHP HQW  YRADIRQ)

GUHWHUXQ EIDQ DQQXHOGHV SRXWXIMY Gp\WCH

GHV EDFKHIHY GX %D HADIQUL LGHQMHU BNV

HQWX HQ PDWjUH QDFFRP SDICHP HQV GHV

OFpHQYY

¢ PWEQ GHV UMRXY GH SpUHQFH GHV DRIRQY/
PHQPHY HQ PDMW GH SIRPRIRQ CH
HHI CHP HQWXSpUHXU

e HASIRSRVHU @ P IVH HQ ~ XYUH GH QRXYH®N

DRIRQV FRQFHWYHY HQ P DM UH GH SURP RURQ GH

PHQVHLI GHP HQXSPULXU

' PSR HUXQ RXWOGH FRP P XQIFDARQ VXU
CRIIUH GH IRUP DARQ GLVSRQEE®! HQ %pDLQ

(Q PDWUH GH FRPPXQFDIRQ OGN IQRP DIRQY/
QVSRUEBN VXUGRIUH GH [RUP DUMRQ SupVHQM HQ %D
VROAPSDUBIPHY VXU BNV GLIpUHON VMY, QMEHAGH
PIEQAHP HQN' 3 DUFRQV TXHQWICHRGV GLUILEL®! GH
QVSRVHUGXCQH YIMRQ JGEDG! HAGDQY XQH ®IITXH CH
SDURXY GH IRPDIRQ CH QRIH QVSRUE®
®FDBP HQW 3 RXU SDAHU FH Gl IFIW HWFRQUEXHU |
UHQRUIFHUD YIMEIDY CH QRIUH GH IRWP DIRQ ®I 3D\V
GH %p DU HQYIVDI H GH FHQMDIVHUQQ RP DIRQ HWQHQ
IDIWH @ SURP RURQ YID SDUH HP S®I XQH SOWIRWP H

, QMOCHWDFFHWEGT | WXV

/ NGpH HVAGH SHUP HABH DX] HQUHSUMHY DX[ MIXQHV
DX SHWRQGHY HQ UHFRQYHWIRQ SIRHWIRQCH®! HW
QDFFpGHU IDFIGP HOWj  QQIRP DIRQ SHWCHOM HW
H KDXVIYH VDQV DYRUj  FRQUXGMUXQH P XGWGH GH
VMMV $X GHP GH GHQMH ™ IRUP DIRQV © XQH HQWpH ™
P pWLY © SRXUDIMFRP SPWUFH VW DILQ GH IDILH @
SURP RIRQ GHV P p\LY HQ WIQVRQ HAGH CVHUQ DXL
FRQAH BV WYHRWSHY



YOUH FRA WP HHQP DIWUHGHS' |, HW
GHQU-SLHHUDW

&RP P H pYRTXp HQ IQMRGXAIRQ ® 3D\ V GH %Dl
QVSRH GH IRFHV P SRMIQMY HQ P DU CH
UHFKHUFKH HWGXQ pFRAWYPH GDSSXL] @ 5,

WV UFKH &H SRMQIHOSDUDWWRXY H SEWY GX IDIW
GH @EVHFH GH FROERDIRYY WKPMBHY HW
SPUHQQHV HOMH GV  QlipBON  DPMXY  CH
@FRAWYPH GICRYDIRY RX HQFRWH GDRIRQYY
FE@HV HAGHQYHU XUH HQ P DilgiUH GDFFXGMURQ |

QQORYDIRQ HWPHQUHSUHQHXUDW

5 HQIRUFHUCDFFRP SDJ QHP HQWGHV
PWWGLDQW HOWHSUHQHXW HWDYRUVHU
QAQORYDURQ

/1833$ SURSRVH | VHV p\WWGADQN VRXKDMIQAFHU
GXUHQUHSUVH XQ DFFRP SDJ QHP HOADX ®QJ FRXWY
DX WDYHY GX OEHO( WWADQA QHSUHQHXU Q@
SDU®GI 3( 3,7( ( QUHSUHQHXUDVA: DP SXV $ TXMIACH
(&$ HQSDUWMQDUDWDYHE @ 7 HFKGRSR®! + pORSDUF
FROHY SHYRQDDHY DMMHY CH IRWP DIRQ
PIVHj QVSRMRQ GpTXISHP HOW VHOVELD/DURQ |
QHONHSUHQHXUDW  / QQFXEDMXU ( QUH3DX  HW
IOABP VXU @ \MFKQRSRE! + pTRSDUF /| REMFW HW
GH SRXUXIYWH HWGH UHQJRUFHU FHWH DRIRQ DILQ
GDWQEH CEMAY  CH p\MGDQN
HQUHSUHQHXWY VXUB! \MUMRLH EpDLEDY

"HV DAMRQY FRP SPP HOBILWV  SRXUWRQW 1\
SURSRVpHV FRP P H SDUH HP SBI @ P IVH HQ SOFH
GXQ FRAFRXY GIQRYDWRQ j GHCDUWRQ GV
PMGEDQN HOMHSUHQHXY HWGHY BUXSV HQ @HQ
QRIP P HOADYHE GFRA WYP H GH @ ) BHQRK 7HRK
3 DX %p DL HWD WIFKQRSR®! + pORSDUF

" PSR HUXQ SIRMWGH 3{ ®&1 8 QLYHU/IVULLH
G,QRYDARQ 38, HQ%pDWQ

3RXU WSRQGH | FHV HQWX[ TXL QH VRQWSDV
VSpFLLTXHV DX %pDl) @ GL.GH SURIUDP P DURQ SRXU
© UHFKHUKH S YRWGH OEHQYHUXCH TXQ DIGH CH
3{GV SQYHUMBY QQORDIRQ DX QYHDX
QIR0 &HV GHOHY DXURQNVSRXU REMRW CH
@YHBSSHU™ XQH RUDQVDMRQj Pr P H GH BHQAH
SOV QAEG! GRIUH GH WDQUHWGH FRQQDMVDQFHY HW
GH WKRBRIIHV HWGEH 101GLHU BV LOMDRIRQY
HOW © UFKHIFKH SXEOXH HW ®f P RQCH
VRARDFRQRP ITXH©> @

0(65, 6LWWDU 1RWH GH FDGUDJH 38,

8 GH H SpUP HQBMRQ VXUWRY DQV HWHQ FRXLY VXU
AQr VMWV FKDFXQ GHOMH HX[ UHFHYDQWXQH
VEYHOIRQ GH O0» |  O» SRXU DAWXUHU ©
QSEHP HOVGH ®IXU SOQ GDRIRYY 8 Q DSSHO;
SURVW GHYUDIW \WH @QFp 11Q @BEW  SDU
® 0 IQMYUH SRXU OEHIVHU XCH G} DIGH GH S{ BV
VXSSPP HQBILHV

&HV 38, ROWRFDIRQ| SRUMUXQH VibUH GDRIRQY

GRONFHUBIGHY VROABURSRVDHV HQ JXIVH QH HP S®I

SDU®! 0 LMYUH CDQV @ CRWM S FIMYH

« " /D PM HQ SOFH QXQH JRXYHUDQRH
DWRADQAMBN GlLIpUHQN DRMXWY GX VWM DIQUL
TXH BN FROPM WY HWIHSUp VHQIQN GX P RQGH
VRAR pFRQRP [TXH DYHF XQ VHXCpWEQAHP HQW
FRRUECDWXU

/D IQWRQ GXCH WDWJIH HQ P DugUH
QIQM@ HQFH pFRQRP TXH

e /D QIQURQ GXQH VWDWIIH GH JHWIRQ GX
SRUM HXIT GH \MIHV GH SURSUDWY LOMBIFMHD!

e /H UQRUIFHP HOMGHV DRIRYY GH SIRVSHRAIRQ
UHFKHUFKH SDUMQDUD®! FDMRQ GH ABWKS
SWpP DIMUDMRQ GH SURVW GH YDBUVDIRQ RX GH
DQVIHWY

« /D P M HQ SOFH GRAUD HWGH SURFHWXV GH
SDUMIH GHV GRQHV GV | WHQRFHU
@FFGV HWWO YMEIDW GH @RI GX VW HQ
P DU GH FRP Sp\WQFHV HWGQH SHIWWHY  GH
WRKQRBIIHV RX  GQpTXISHPHQN GH  WSH
SOMRWP HV

e /D PM HQ SOFH GH GoP DUKHV IQMOHV CH
VP SOIFDIRQ  DGP IQMADIYH WY TXH GHV
SDUFRXLY " XVDIHWY ©

e /H QYHBSSHP HOV GRAU®  IQRP DITXHY
PXWDDAV GH WXIYL HWGH JHWRQ GH @
FROADPWVDOIVDIRQ HQ YIVDOAD P IVH HQ SOFH
QXQH QP DUFKH TXDDW SDUBIpH ©

QRYHPEUH LQ GpSrFKH$()1r

GX

MDQY



$X UHJ DUB GX SRWQIHOGH UHFKHUFKH SXETE HABUYp
HQ %pDD (B33$ DRMXUFHQOADOGH GoFR WP H
QIQCRYDVIRQ D YRFDIRQ| r\WH OEH@Ap 38, ( @ID
GheXY Oy OQp GV BIGIRY DyH-
MOHPE® GV DRAMXY GFDX FROFHIDV
\WFKCRSRBN  S{ BV GH FRP Sp\MYLYy FROBFIYMY

IQGAHY HW  SRXU SWSDUHU XQH WSRQWMH DX
IXWUDSSHG SURMAW

/HV DH SURMU GXQ 3{® 8 QYHYADIA

G, QQRYDMRQ GX %pDLD SRXWDIHQN WH

« [ |DFFQV DX SOWRWP HV H SpUP HQEGN SRXU
| DAOMUGN FRIDERIMRQY SXETF SUYp

« /|DPSOIEDIRQ GHV FRMERDIRY DYHF GV
30 ( 30, SDUXQWDYDIOGH SURVSHRIRQ DFFLX

e /H PYHBSSHPHON GXQH FXQ@MWH GH ©
YDBAMDIRQ CH QQRDIRQ  HW  GH
QHOUHSIHQHXUDW  FKH BV FKHUKHXWY
GRARDQN H\WEDQW

' QU LHUMAS UHQQVHU®IU \HDX GIRM W/

GHOYH WEDQMHQIQABMONQRRP W YH
\YADOM

' H QRPEWHXVHV DRIRQY VRQNVP HQPHV SDU BV
DRMXLY GH @ YIH pWGADQM VXU BF WUMRILH CH ©
&RPPXQDXW GQ$JJBPpIMRQ  3DX %D
3\ PQPHY  VRXYHQWN SRUPHY SDU @833$ HW G
&/ 286 GH3DX HAGHV 3D\V GH @BGRXU $ WDYHY
GV FROYHQIRYY GH SDUWCDUDWTXIO DILD GH
JpQPUDOHUj GoFKHD®I GX VM HOAH @B 33$ HWBN
DXWHY p\WEQAHP HQN' GHQVHL GHP HQWXSpUHXU
@HQMHP EGI GHV pWEDQN D YRFADIRQ |  EpQoILFLHU
GH FHV DRIRQV HQ P DiUH GH VDQW GH VSRWGH
FXQMH HF

$ GOAWU X FRPIW © DAFQV j @QUHIQGPHW |

VXSpUHXU © XQ FRPIW ~ YIH pWGADQM © VHID

IOABE HQ %Dl ,ODWHP EBID XQHj GHX[ IRV

SDUDQ QHQHP E®I GHV DRMXWY LOMYHQDQAVXU FH

FKDP S DIQUL TXH GHV UHSpVHQEQN pWWGEDQN DIQ

-

e ' UWWHU HWSDUBIHU XQ EIDQ GHV DRIRQYY
P HQHV

«  (\WEQXQ DIHQED FRP P XQ GH @ YIH p\WGDQM
HQ %D SHP HABOAGH P HABH HQ YDBIXU BV
DRIRQY SUIRSRWWHY VRXWDX BQ) GH GDQQH
&HD SHP HMD GH VWKPXYUHU XQH G QDP ITXH
FRP P XQH HQWH B SDURMCDILHV HWKQH FHUBICH
FRREIRY SRXU DWXUHU XQ FRQIXXP
GQDRAIRYY VXU (DQQpH DYHF QGHQMFDURQ CH
TXHIXHV DPURQY SKDUAV HWDIQUL UHQ RIFHUGIXU
YIMELDY DXSU4V GHV p\¥GDQN

o ' IGHQMHU GV DRIRQY FRPPXQHV | SRUMUj
@FKHD®I GX VMM &HBN FL SRXURQAEpQILFLHU
GH FRICDGFHP HQN WXV GH @ &9( & HAVGHV

LOMIRP P XQDOWV FRFHOpHV

$X UWIDBE GH O FRFHWMRQ FHWBIQHV
\KpP DV XHV VHURQARDMYHY SURIMBAUHP HQW/

e/ |DFFXHOGHY pWGADQN GX %pD DYHF @ P IVH
HQ SOFH GXQ JWDQG pYpQHP HANVGH HWpH
SRXUVRXKDMAU @ EIHQYHQXH | QHOVHP EGI GHV
PMGDQN HADWXUHU® SURP RIRQ GX \MUMRILH
GHV VHYIEHV QG@pV DX[ p\WMADQN HF

« /D VDQW FPOWRQ QXQH SOWRWPH
SHUP HIQADX] pWGADQN QDFFpGHUj  XQ SRRO
GH P pGHAQV HWEH SHYRQQHY GH VDO  HQ
PXWDDDQN ®V PRHY GH  FKDTXH
PBEQAHP HQW GHQVHLI GHP HQW VXSpUHXU HW
GV SDUMDILHV  WYWHDX GV GHONAMY
&376> @HN  QYHBSSHP HOMGDRIRYY CH
FRP P XQEDMRQ HWGQIQIRP DIRQ FIEQHV TXDQW
DX GRW GHV pWADQN  UHQRUFHP HQWGH
RIH H VRO GXUHFH HQ QRXDQV GV
SDWQDUDN  DYHF GV BpwWDX CH
SIRHWRQCHY GH VDQY  DXJP HQBMRQ GHV
DAIRY GH WHMEDMDIRQ DX ERYY
FRP SRWP HQV | DGRSWU IDYRDEGN |  XCH
ERQQH VDQW  HQ P REIV/DQABN SDWMCDILHY HW
O IIFKH DRIRQ Go@pH DX[ pWEDQN GX FROADW
@FDOCH \DQWY

« /D VHOVEI/DARQ GHV HQHIQDOW HW

HQVHL QDQW FKHUFKHXW/ DIQ  TXKY

GHYIHQOHONGHY HDIY GIQRWP DIRQ YHY GV

PMGDQN HQ P DilgUH GDRIRQY HWGH GVSRIMIV

FHOMV VXUD YIH pWGADQM G EIHQ r WH GHV

PAMGIDQN HWHWHQIHCSRXUBIXUU X\

/ HOADADARQ GpTXISHP HQW VXU ®f FDP SXV

GH 3 DX IDYRUVDQWB! @HQ VRAIDO

$11Q GH FRP P XQTXHUDXSWV GHV pWADQN GHX
RX\E SRXURQWY WH P RELOVpV

e 8(H DSSOFDWRQ P REI® j GHVIDWRQ GV
PWADQN HQ FRXY GH QoYHEBSSHP HQW SDU
@ 33$ HQ SDUMQDUDDYHF @B QYHWY 6 DYRH
0 RQWDQF

e /DSOWMRWP H ,QMOHASDXMXQH |UHQ FRXY
Qp YRGMRQ SRXUWD VH IDILH ® WHDL GHV DRIRQY
P HQoHV GDQV B GRP DICH GH @ YIH p\XGDQM HW
GHV QVSRMW H MBQN SRXU DP p@RHU BV
FRQAMRQY Gp\WGHY HWEH YIH GHV p\WGEDQNV

> @ &RPPXQDXWp 3URIHVVLRQQHOOH 7HUULWRULDOH GH 6DQWp



SURP RXYRIU@ VAHAH DSV GHRXY BV
SEIF

6 XUXQ WUMRILH R @ UHFKHUFKH HRGV DRYH BV
REMPMY GH @ \BWGH UHQRXHU B SDRM HQMH BV
FKHUFKHXWY HWBINV FMR HQV' HQ LOVXI I DQANEDQY BXLY
UHDMRQV SOV GH 1DP DU GH FRQIDGFH HWGCH
WFSURAMY GRWr\WH SRWY GH P DQgUH IRW / H
&HOM GH FX@MH VAHQMTXH \MRKQTXH HW
IQGMMH®I &&67, / DFT 6 FHQFH 2 G WpH D pW
Fpp HQ HWQRXUWM®! G EDWXUD SOFH GH @
VAHQFH HWEH @ \WFKCR®J IH GDQV @ VRAp\WY

,OOXVWUDWLRQ

/1833$ IUXWH SDPL BNV  XQYHWWW j DYRU
REMQX HQ ® OEHOQDIRDO VAHQRH DYHF
HWSRXU @ VRApW © (Q @Q pWRWDYH GV
RUDQMP HV GH UHFKHFKH &156 ,15$H ,QUD
@33% HQ FRKpUHGFH DYHF VRQ HQJ DU HP HQAVXU
GV HQWX[ GX @HQ 6 AHQFH HWE RApW QSEH |
SDWW GV AQT POMWRQY IQMEVASEDIHY TXL

VKRPMUHQAWRQ IGHQMY  XQ SOQ GDRURQY GROABN
REMIFWA P DIMIXY VRQAGH 1DILH VR @ UHFKHURKH

GH VHV ILRQMUHA DFDP TXHY GH GUXVHU @
FXOH VAHQMIXH HW GH QYHBSSHU O
SDWFSDIRY AR HQCH GDQV @ FROMKAIRQ GH @
FRQCDMVDGQFH 6RQ SOQ ™ 6 FAIHQFH DYHF HWSRXUD
VRAp\WY © DSSXIH VXUXQH FRIDERIIRQ UHQJRUFpH
DYHE ®f &&67, HAWBI UHFPRIDWSRXU B G SEIHP HQW
GQXQ HQHP EGI GDRIRQY FRP P XQHV DX\RXUCGH @
QUIXVIRQ GH @ FXGMUH VAHQMTXH YHY \RXV WSHV
GH SXEGFV DYHF XQH DWHQIRQ SDWFX@)UH GRQQH
D SXEGV HPSIFKpV BAHQFHV HQ %

' (&/,&6 " 8 QSIRMWXQH FOMWH © RX HQFRUH XCQH
SDUMFASDIRQ DFFXH | GHV SURVW SKDUHV FRP P H @
") rWCGHOVAHFHORX @ 1 XIWHXURSpHQQH GHV
FKHUIFKHXWY ©

&H SOQ IQFUWGH SAV CDQV @ JWDQGH GYHIW
GDRIRQY P HQoHV DX VHIQ GHV XQUV GH UHFKHUFKH
RX GH IRWP DIRQ DIQL TXH VXU RXW®! \MUMRLA
IDIVDQW IQMYHQU GllipBHQW DRMXY @FDX]  HQ
UHDMRQ p\WRW DYHF QGHQMY VRAR pFRGRP [TXH HW
FXQMUHD® GX WML/ HXU YRFDURQ HWWGH [DILH
VRMWY @ UBHFKHIFKH GHV OERDDRLAY GH GLIXVHUD
FXOH VAHQMIXH HW GH QYHBSSHU O
SDWFSDIRY AV HQCH GDQV @ FROMKAIRQ GH @
FRQLOMDGHH

IDEFT

6FLHQFHV

YHBSSHUDFRRS DR QMDY O
DX QYHDX WDV URQBIHUHMMRS HD

/D SRAMRQ WDWIITXH GX \MUMALH RXYUH GH
YDWMV RSSRWMQWV GH FRRSpUDIRQ DYHF GHV
DRMXWY GH FHBIGAH HQ P DMgUH GpGXFDUIRQ GH
UHFKHUKH HWGIQQRYDIRQ  UHFRQOXV DX QYHDX
HXURSp HQ HAQMUIDURQDO

/ D FRRSpUDMRQ XQYHWABILH \WDQVIURQEB®UH HOMH
6DIDIRWH HW3DX WHPROM | SOV GH TXDWH
@FHQQHY 6RQG QOP IVP H HAD UFKHWH P X\XH®D
GHV pFKDQIHV RQADW | QRUWICQH CH @ FROMKRWRQ
GH @ADH HXRSpHQQH 81,7$ DYHE  DXWHV
SDUMCDILHV HXURSpHQV VXUGHV \MUMRLLHV D\ DQWEHV
FODPRUMITXHY VP IOV~ PROBIQHY  HW
WDQVIURQEBOHY  SDWBI HDQWGEHY DFAGHY FRP P XQHV
GHOQIXHV WRP DQHV

&H UFKH FRQOM \M IQMIDURCDORIUH XQ VFpQDUR
IGPDO SRXU TXH ®f \MUMALH GoYHBSSH GHV
VWDWI IHV YVDQW  XQ HQUEKMHP HQAP XWHODYHE
QRV SDUNMCDILHV IQMEDIRDX] JKFH | (DMDRIRQ
L, HW DX GSEIHP HQV GH  QRXYHBV
GHAAVRX QFHWDILHY  SRXU  SRXWXIYUH  HW
DFFIRMH G G YHBSSHP HOMFHQMTXH  FXGMUHO
PFRQRP ITXH HW VRFIDO HW & QoSEHP HQW CH
QRXYHIDV IQUIDRYHY SRXUD Fp DIRQ HABQQRYDIRQ

3 DUP LFHV WWDWJ IHY RQ SHXWP HQIRQGHU

« /| DFFRWHPHON GX QRPEWH GpWaDQW
HXURSpHQV DFFXHA@Y VXU G \WMUMRLH DX TXHY
VROV SIRSRWHV GHV P RELOpV  GYHWALpHV
P RELOMV ( 5$60 86 FOWITXHV SUIRIWDP P HV
IQMOMLY K\ EUGHV P REIOpV XUDBN \NGVHY HQ
FRUAM®B  WBIHV GH  UFKHPKH  BIHV
SIRHWMRQCHY VpRXWY GH UHFKHIKH

« / DMDRMMY HV® WD RQOHP HONVGX \MUMRILA
JWFH | @FFXHIOGH FKHUFKHXWY pWDQJ HY HWEH
SHYRQHY DGP IQWIDWY

e« /H UQRFAPHON GV  FRP SpWQRHV
MIXMTXH  IOMFXGMUHBN HF GV
pWADQN HWV GX SHYRQHO pGXFDV  HW
DGP LQMADWY GX WML

e /D QYHWUEDIRQ GV @V DYHF ® PRQGH
VRAR pFRQRP [TXH HWBI P RQGH FXEMUHO DMIHLY
VXUGH WU GLLIXVIRQ GH @ FRQCDMDGRH

o/ IQOMOIFDIRQ GHV UHDMRQY DYHF ®f P LOHX
pGXFDW DX VHQV OUH SUP DILH VHFRQEDILH

« /D YDBUWDIRQ GV UFKHWHV GX SDWP RCH
GFDACRIP P HQAP P DWUHO

« /H WDRYXHPHW j QQMDIRDO GV
FKHUIFKHXWY P SOQMV VXUB! \MUMRLH



$ WHLQGH

2% (&7,)6

¢ KRU] RQ

5 HQI RUFHU®HV S DUMQDUDW
HOWH @V DFWXU/ GH @
WHFKHUFKH G« YHRSSHP HQW
LQQRYDVIRQ

&RQIRUWHUM SRUMRQQHP HQW
GH 08 QLYHUAW GH 3 DX HWGHV
3D\ VGH Ob GRXUVXU
QQWALDDVIRQDOHWG!
WDQW LRQVIDAOHU

) DLLH FRQQDWH B %« DUD
FRP P H XQ AULVRLLH
X QLYHUAVIDLLH

3HWP HWUH XQ P HLaBIXU
ILODQFHP HOWGHV SLRNHW
WX FVX LDQW

«\XGLDQW HQ %x DD $ WHILQGH

%« DU GLSA P « G XQ QLYHDX QFHQFH

GH® FDOWH GaJHGX

$ WHLQGH «VXGLDQW
HOWHS LHQHX U/ ¢ KRU] RQ

&RQIRUVMAUB SRMMIRQQHP HQW
HQWHL] QHP HQWWXS «UHXU
GX %x DU VXU WDQUMRQ
«QHLD «WIT XH

5 «SRQGUH DX[ HOMIX[ ¢ QRQJ
VAP HGHP SR\ DELOW GX
Yo« DU
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/H SDQ GDRIRYY GpFE@P FLDSWV VH GRWGH « 3WSDUHU RUDQVHU HWDQP HU BV GLIpUHOW
WSRQAH DX REMPW GX VFKpPD ®&FDO GH FRP MW~ DFFQVj QHQVHIGHP HQAUXSpUHXUO
CHOVHLI QHP HQWXSpUHXU GH @ WHRKHUKH HWEH HW YIH p\WWGEDQM ©
QQRYDWRQ

« 3WSDHU HW RUDQMHU BV WBXQARY GV
/' H SpUP q\WH FKRMLGX 3 D\ VV GH %p DL UHI URXSDQW LOABGRHV GH JRXYHDQRH GX 6 FKpP D
LQOMIRP P XCDOMWV HWXQH VSpFLIRWY HQ \BQNTXH
W® 0 YWVH HQ HIHW] WSRQAH DX{ HQWMX[ ' HVSUHP lqUHV DRIRQY] P HWIH HQ ™ XYUH DX FRXWY
GHP S®\ DEIQYY HWSDU FROWTXHQADX HQWMX] GH  GH @DQQH VRONGHQMpHY
@ YHBSSHP HQY & \WMUP H GX \WUMRLA

/H \WEGDX FLDSWYV i QNp\WH GV SUQFSDBN
$1QVL GDSSRWBUGAISDAGX 3D\ V GH %D HWEH VHY IR DURQY UHDMYHV ] BIXUGLSEHP HOW
SDUMQDILHY GDQV @ P MH HQ ™ XYUH GH FH 6/ ( 65,
DWDVY GXUFDSDAW j

e 5HHQMHU HQ FROIX BV HQWX] GX WAUMRLH
REVHYDIRQ FVBURVSHRWH

e P SXOHU DQP HURARRERQHU BN UHOFRQUHYV
HOWH GV DRAMXY CH @@ 65, WU GV VXAW
SURMULHYV

e $SSX\HU BV SIRWV YID XQH DWMBGQRH HQ
QIpQHIH HW QGHOMEDIRQ GH VRXUFHV GH
IGDGFHP HQM®! FDV pFKpDQW

« $SPXDOHUGN p@P HON GP\BGHY @] HWCH
QDIQRWE GH @ 65, HQ %pD®) HQ VDSSX\ DOW
VXU BV WDYDX] pDDhV GDQV ® FDAH GH @
P MRQ GpOERIMRQ GH FH VFKpP D

e $FFRP SDIQHU BV pYHQXHBN pWMGHY OQFpHV
HQDSSXLj ®PMIHQ™ XYUWHGX6/( 65, pWMCH

QRSSRWNQW ™ &+8 © pWMGHV* 3( &7 HF

« $SSX\HUGN SDUMDILHY LOMIRP P XQDOMV HW
P\BEQAHP HON  GDQV BIXLY SURVW HQ | DRDBIQN
GV PMV HQ BHODMRYY HQ IGHQMDQN BV
IlCDGFHP HQN P RELVDEGN HW
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P SDFW
& &RE 0 DMH GRXYUJ H i
DOQGUHU VH WUH DWHMQGXV
5pDOLVDWLRAQH pWXGH
G RSSRUWXQLWpP pWXGL
'pPSORLHPHQW GH B HUWULPHVWUBPILQLWLRQ » 833% j DQV

VDQWp G XQ FDKLHU GHV FKDUJHV OLQLVWQqUH
e« ODUV 2FWREUH
UpDOLVDWLRQ GH O pWXGH

(WXGH LQWHUQH GH
GpSORLHPHQW G XQH pFROH GH » 833% pWXGLD
PDQDJHPHQW

$FFRPSDJQHU OD 8338 &LWp

FUpDWLRQ G XQ VFRODLUH GH

GHV PpWLHUV VX ORXUHQ[ PWXGLD
FKLPLH GXUDEOH ,QGXVWULHOV

PQHUJLHV GpFDUI

'PSORLHPHQW G XQ SDUFRXUV GH
IRUPDWLRQ VXU OH QXPpULTXH HW &< 7(&+ pWXGL!
QRWDPPHQW VXU O LQGXVWULH GX IXWXU

'PSORLHPHQW G XQ (WDEOLVVHPHQWYV
%DFKHORU 8QLYHU G HQVHLJQHPHQW PWXGLD
7THFKQRORJLH HQ © VXSpULHXU

&UPDWLRQ GH QRXYHOOHV RIIUHV
GH IRUPDWLRQ GX &(6. %78H0WUpH

LQIRUPDWLTXH SURJUDPPHV QWup ” &(6, PWXGLD
SURIHVVLRQQHOV VXSpULHXU

S5HFHQVHMPERV

$FFRPSDJQHPHQW SURMIHN¥¥&, DQDOGKH

(3&, SRXU GpSOR\ GHIGHPDWXOGHWPRMHW YV (3&, 833%

IRUPDWLRQV SRV GpILQLWHREHVRLA®Y 3D\V GH %pDUQ pPWXGLD
OHXU WHUULWRLU LQJpQLHGBHH SURMHW

DFFRPSDJQHPGEHDRQWO H

GpSORLHPHQW

¢ qPH WULPHVWUH ,QVWDOOHU OH FRPLWp
3DUWDJHU XQ ELODQ GH 3DUFRXUVXS
e -DQYLHU MXLQ 5HFHQVHU OHV DFWLRQV

SRUWpPHV SDU FKDTXH DFWHXU LQWLWXOp GH
O DFWLRQ REMHFWLIV SpULRGH GH PLVH HQ
“XYUH UpDOLVDWLRQV SHUVRQQHV WRXFKpHV
&UpDWLRQ HW DQLPDVBRRQWWX IRUWY SRLQWYVY IDLEOHV D[HV
FRPLWp DFFqV j G DPpOLRUDWLRQ 3D\V GH %pDUQ
O HQVHLJQHPHQW VX SaHS\MMBEUH 5pXQLU OH FRPLWp SRXDEOLVVHPHQWYV
SDUWDJHU OH SUHPLHU ELODQ GHV DFWLRQV
PHQpPHV SDUWDJHU OH ELODQ GH 3DUFRXUVXS
HW LGHQWLILHU OHV DFWLRQV FRPPXQHV j
SRUWHU HQ
e $FWLRQ j UHQRXYHOHU FKDTXH DQQpH
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P SDFW
$ FURQV &DBIQGUHU &REVH WLOH 0 DWMH GRXYWDIH DAOGXY

e 'qV QRYHPEUH 2UJDQLVHU

HW DQLPHU GHV JURXSHV GH WUDYDLO
DYHF O HQVHPEOH GHV_SOUWRQDLUKWRW VL ODEHOOLVDWKRBHQNDMS

' S
GH O pFRVA\VWqPH GH OPRQYRESWRHBEQH GH O DSSHO j SIHFOWHNR Q
'PSORLHPHQW G X( SRXU GpILQLU XQ SUR gé(,_YVDW 8§B$UBDQV OH FDGUHSSHRHQWDWL
XQLYHUVLWDLUH VRXPLVVLRQjc3$&3G@Q%@N%%'RQ“NWWWGFWV,6LWH FDSDFLWp Gt
SLORWDJH 8338 GH O DSSRUVBp@IHRQ j YDOLGHU HW RX

. '‘pSOR\HU OH SURMRR/ [P QFHXBE, GX 3DV GH %pDUQ

DYHF RX VDQV OD ODEHOOLVDWLRQ
QDWLRQDOH

s ODLQWLHQ O
*DUGHU UHQIRUFHU HW SRXUVXLYUH OH (WDEOLVVHPHQWY b UHEKHUF!

ILQDQFHPHQW GH OD UHFKHUFKH (QWUHSULVHYV

+pOLRSDUF

&UpDWLRQ G XQ FR{ &KHPSDUF e SWWUDFWLR(
d SDU D 833% HQ OLHQ VXU OH WHU!
G LQQRYDWLRQ DQ 7 Q DYHF OH 3D\V GH
%pDUQ

5pDOLVDWLRQ G XQ JXLGH
DQQXDLUH GH OD UHFKHURKHMWHPHVWUH
%pDUQ

BUHVWDWLRQ H[WHUHHH %pDUQ
» PWDEOLVVHPHQWYV

& 326,7,211(5/( % $51$/,17(51$7,21$/ (7685/$6&(1("' 875$16)5217$/ (5

P SDFW
$ PURQV & DBIQGUHU &REVH WLOH 0 DWMH GRXYWDIH ONOGRY

e 'PYHORSSHPHQW

PRELOLWpPYV VXU

e $XJPHQWDWLRQ

GH SURMHWYV GH

833 VELHQWLILTXH j
HXURSpPHQQH

e 'LYHUVLILFDWLR

IRUPDWLRQ LQW!

e OLVH HQ SODFH ¢

XQLYHUVLWp HXL

$OOLDQFH HXURSpPHQ

¢ 3RXUVXLWH GX Gj
GHV GRXEOHV GL!
WUDQVIURQWDOL|

(QMHX WUDQVIURQWDOLHU $UDJRQ 3D\V GH %pDWQ&UpPpDWLRQ GH OD

1IDYDUUH HW %pDUQ 833% gg;g:FJ&:ngaq

PFKDQJHV HQ 5 '
JRQH WUDQVIURQ
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$FURQV & DOIOGUHU &REWH WLOH 0 DWAH GRXYUDIH [’]F;\,%GXVDW
833% 3(3,7

?)HI-?(IQITNUUFHHSUUHQHX THEKQRS (O PG hT
DWXGLDQW +pOLRSDUF HQWUHSUH

5pSRQGUH
SHQHU GHYV WUDYDXI QQQYLHU GpFHPEUH IRUWY EHVEF
ﬁéﬁé%ﬁi??h’%%“%&@tﬁe Q GHV WUDYDX[ DPQDO\WH 3DV GH %pDUQ UHFUXWHP
HW VRFLDO GX WHUULYPE I[} Q HFRPPDQGDWLRQV H,_?PYSLCL)JFTLQV

L9 6U LL&J?& Z9& LP&J &

P SDFW
$ PURQV & DBIQGUHU &REVH WLOH 0 DMH GRXYWDIH DAMOGKY

e -DQYLHU VHSWHPEUH ,QVWDOOHU
OH FRPLWp SRXU SHUPHWWUH j FKDTXH
SDUWHQDLUH GH SUpVHQWHU VHV D